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Uen PernameHT BM3Hayae nopsaaok, CTPOKH,
YMOBM Ta ocobnusocTi gisnbHocti MAMOBOIO
IHBECTULIAHOIO ®OHAY «Imxyp IKuTHiii»
(nani — ®oHg) ToBapuctBa 3 06MEXeHOW
BignosiganbHictio «IHXYP» (gani — INZHUR).

®oHA — Ue CYKYMNHICTb aKTMBIB, LIO HanexaTtb
MOr0 y4yacHMKaM Ha npaBi ChifbHOI YacTKOBOI
BNacHocTi Ta nepebysBaloTb B  ynpaBsiHHi
INZHUR.

INZHUR — Lie koMNaHis 3 ynpaBiiHHs akTyBamy,
fika BOJIOAIE | Kepye HepyxoMicTio Ta
KOpropaTMBHUMKM  MpaBaMu  TOBapWCTB,  LUO
NMPUHOCUTL NPMBYTOK IHBECTOpaM.

These Regulations determine the procedure,
terms, conditions and peculiarities of the
activity of “Inzhur Zhytniy” MUTUAL
INVESTMENT TRUST (hereinafter referred to
as the Fund) of “INZHUR”, Limited Liability
Company (hereinafter referred to as
INZHUR).

The Fund is a set of assets owned by its
participants on the right of joint partial
ownership and managed by INZHUR.

INZHUR is an asset management company
that owns and manages real property and
corporate rights of companies that brings profit
to investors.

http.//inzhur.com/
http://ip-am.com.ua/

3acHOBHMKOM Ta BWKOHaBYMM avpektopom INZHUR € ykpaiHcbkuii
nianpuemMelb i topuct AHAPIA Xypxii / The founder and CEO of
INZHUR is Ukrainian businessman and lawyer Andrii Zhurzhii
(www.facebook.comy/profile.php?id=100001269912329)

OcHoBHi cdepm iHTepeciB / Main areas of interest:

ByniBHUUTBO >WTNOBOI Ta KOMepUiNHOI HepyxoMocTi / Residential and
Commercial Real Property Construction

- | htlp.//smiledevelopment. com.ua/

. ®iHaHcoBi nocnyru / Financial Services

INZHUR Hapae MOXMBICTb iHBECTOpaM craTtu
CNiBBMACHUKAMU  BENIMKUX, NPUBYTKOBUX |
npodecinHo KepoBaHMX 06'€KTIB HEPYXOMOCTI Ta
OTPUMYBATWU AMBIAEHAMN.

[epxaBHe perymoBaHHs gisnbHocTi INZHUR i
®oHAy 3piicHI0E HalioHanbHa KOMiICis 3 LiHHMX
narnepis Ta QOHAOBOIO PUHKY.

1. IHBECTULIIMHA AEKJIAPALIISI ®OHAOY

O6MexceHHs1 iHBeCTMUINHOI AisnbHOCTI Ta
nepenik MmaiiHa Ang iHBECTYBaHHS.

®oHy iHBECTYBaTUME Y HEPYXOMICTb (HEXUTOBI
MPUMILLEHHS) XKutHboro PUHKY, AKNNA
3HaxoAMTbCA 3a a[pecoto: MICcTo Kuie, BynuLS
BepxHin Ban, 6yauHok 16 (mani — MXuTHin
PUHOK), MOro PO3BUTOK Ta AiSUIbHICTb, y TOMY
uncni bpaT Ta 3A4aBaTM Taky HEPYXOMICTb B

opeHay, Ta/abo B KopriopaTWBHI  npasa
TOBAapuCTB, WO TMpSIMO 4M OnocepeaKoBaHo
BOJIOAIIOTL  akTMBaMWU JXKWUTHLOO  pUHKY |

obcnyroBytoTh #oro, Ta B obnirauii BHYTPILLHIX
Jlep>KaBHUX MO3UK.

INZHUR enables investors to become the co-
owners of large, profitable and professionally
managed real properties and receive dividends.

The State regulates the INZHUR's and the
Fund’s businesses through the National
Securities and Stock Market Commission.

1. THE
DECLARATION
Restrictions on investment activities and a
list of property proposed to invest in.

The Fund will invest in real estate (non-
residential premises) of the Zhytniy Market
located at 16 Verkhniy Val Street, Kyiv
(hereinafter referred to as Zhytniy Market), its
development and operation, including leasing
and renting such real estate, and/or in corporate
rights of companies that directly or indirectly
own and maintain assets of the Zhytniy Market,
as well as in domestic government bonds.

FUND'S INVESTMENT



OnucaHHA  pU3MKIB,
iHBeCTyBaHHAM
IHBecTMUii B  KopropaTvBHi npaBa Ta
HepYyXoMiCTb, B 0bJlirauii BRYTPILLHIX AepXKaBHUX
MO3UK Ta IHBECTULIMHI cepTudikaTh NoB’A3aHi 3
BMCOKOKO [ONel pUsKKIB i He nepeabayvaloTb
rApaHTin sk MO MOBEPHEHHIO OCHOBHOI CyMu
IHBECTULIX, TaK i MO OTPUMaHHIO Byab-AKWX
aoxoais.

BapTicTb KoprnopaTMBHUX MPaB i HepyXoMOocTi Ta,
BiANOBIAHO, PO3paxyHKoBa BapTICTb
IHBECTULMHOrO  cepTudikaTy, Moxe  SK
36inbluyBaTUCA, TaK i 3MEHLUYBATUCSA, AepXaBa
He rapaHTye J[OoXiAHICTb iHBecTuUin y ®oHa.
3asBa Oyab-AkmMx ocCi6 npo 36iblueHHs B
MalbyTHbOMY BapTOCTi KOpropaTUBHWX MNpas,
HEpPYXOMOCTi Ta iHBeCTULjiiHOro cepTudikaTy €
JIMLLE MPUNYLLEHHAM.

PU3KMKK iHBECTYBaHHA B KOpropaTuBHi nNpasa Ta
HEPYXOMICTb, B 0bnirauii BHYTPILLHIX Aep>aBHUX
MO3VK Ta iIHBECTULINHI cepTUDIKATU BKIIOYAIOTD,
ane He 0OMeXyYHTbCA, HaCTYMHUMU PU3MKAMMU:

o pu3NK 3BWTKIB, MOB'S3aHMX 3i 3MiHO
PWUHKOBOI BapTOCTi KOPNOpaTMBHWX MpaB
Ta HEPYXOMOCTI, WO Hanexuts GoHay;

O PU3UK  JIKBIAHOCTI ue  pusuk
(iHaHCOBMX ~ BTpaT, MOB'A3aHWi i3
MOTEHUINHOID  HEeMOXJ/UBICTIO npoaaTu
KOpPropaTuMBHI rMpaBa Ta HEpPYXOMICTb
®oHAY Mo NPUAHATHUM LiiHaM;

o CUCTEMHWA  pU3MK, MOB'A3aHMK i3
HEMOXJIUBICTIO BEJIUKOI KiNbKOCTI
(IHAHCOBMX IHCTUTYTIB BMKOHYBATWU CBOI
3000B'A3aHHsA. [0 CUCTEMHUX pPU3UKIB
BIAHOCUTLCS PU3MK BAHKIBCLKOI CUCTEMU;

o PpU3KK HenpaBoMipHUX ain no
BiZHOLIEHHIO [0 iHBECTMLIMHNX
cepTudikartis i akTusiB ®oHAY 3i CTOPOHM
TpeTix oci6;

O KPEAUTHUA  PWU3NK,  MOB'S3aHMi i3
MOX/MBICTIO HEBUKOHAHHS MPUNHATUX Ha
cebe 3060BA3aHb 3i CTOPOHM
KOHTpareHTiB Mo yroaam;

O PerynsaTopHUA  pU3UK
MOXUIMBUX  (DiHAHCOBUX  36UTKIB, SKi
MOXYTb  BUHUMKHYTM Yy  3BSI3KY 3
NPUAHATTAM 3aKOHIB abo  Mig3aKkoHHUX
(perynstopHux) akTiB, abo  iHLWMX
oboB’A3koBMX A0 BUKOHaHHA INZHUR
AOKYMEHTIB, £Ki MOXYTb MOripLIUTK
diHaHcoBMM cTaH  ®oHAY BHacHifoK
BBEAEHHA OOMEeXeHb Ha OTPUMaHHS
foxoais abo obMmexeHb Ha 3AiACHEeHHS
AiSNBHOCTI, Ta/abo HeobxigHocTi

noB'A3aHUX 3

lue PpPU3KK

Description of the investment-related
risks

Investments in corporate rights and real estate,
domestic government bonds and investment
certificates are associated with high-level risk
exposures and do not provide for any
guarantees, both on the return of the principal
amount of investment and the receipt of any
income.

The cost of corporate rights and real estate, and
accordingly, the estimated value of the
investment certificate can both increase and
decrease, the state does not guarantee the
return on investment in the Fund. The statement
of any person about the increase in the future
value of corporate rights, real estate and
investment certificate is only an assumption.

Risks of investing in corporate rights and real
estate, domestic government bonds and
investment certificates include, but are not
limited to, the following risks:

o the risk of losses associated with changes
in the market value of corporate rights and
real estate owned by the Fund;

o liquidity risk is the risk of financial loss
associated with the potential inability to
sell the Fund’s corporate rights and real
estate at reasonable prices;

o the systemic risk is associated with the
inability of many financial institutions to
meet their obligations. Systemic risks
include the risk the banking system is
exposed to;

o the risk of illegal actions as to the
investment certificates and assets of the
Fund by third parties;

o credit risk associated with the potential
counterparties” default to complete their
obligations undertaken under appropriate
agreements;

o regulatory risk is the risk of the occurrence
of potential financial losses that may arise
in connection with the adoption of laws or
bylaws (regulations), or other documents
binding for INZHUR, which may worsen
the financial condition of the Fund due to
enactment of income restrictions or
limitations for doing business and/or the
need for additional costs;



LOLaTKOBUX BUTPAT;
o OnepauinHui  puUsmK,
MOXJIMBICTIO

(PYHKLUiOHYyBaHHS

NoB'A3aHUA i3

HemnpaBuIbHOro

obnaiHaHHs Ta
NMporpamMHoOro 3abesneueHHs, Lo
BUKOPUCTOBYETLCA NpPYM  OMpaLtOBaHHI
TPaH3aKUil, a TakoX HernpaBWIbHUX il
abo besaisnbHoCTI CriBpobITHUKIB
opraHizauif, wo 6epyTb yuyacTb Y
pospaxyHKax, 3AIMCHEHHI aeno3uTapHoi
AisNbHOCTI TOLLO;

O PU3MKN  BUHUKHEHHA  (POPC-MaKOPHUX
06CTaBMH, Y TOMY YUCAi NPUPOAHI InXa Ta
BIMICbKOBI Al

O Ba/llOTHUIA PU3NK — Lie pU3UK hiHaHCOBMX
BTpaT BHaCNifiOK HECnpUATIMBUX 3MiH
BaJIlOTHUX KYPCIB;

O PM3UK IHBECTYBaHHS B obnirauii
BHYTPILLHIX JepXKaBHUX MO3UK — LIE PUSUK
AcBanbBauil rpueHi, pusvk aedonty
(pecTpykTypwm3auii) ypsay 3a obnirauismm,
iHhnaUis.

Pesynbtatu gisnbHocti INZHUR y MuHynomy He
€ rapaHTielo aoxoais ®oHay B MakbyTHBOMY, Ta

pilUeHHs nNpo  npuabGaHHa  IHBECTULIMHMX
ceptudikaTie NPUIMaETLCSA IHBECTOPOM
CaMOCTIMHO  MiC/si  O3HAMOMAEHHST 3 UMM

PernameHTOM i lNpocnekTom eMicii iHBeCTULLiMHMX
ceptudikaTie doHay.

3ansnaHoBaHUKM NpUBYTOK

3annaHoBaHui NpUMBYTOK — Lie NpUBYTOoK PoHAY
0 BUMMATK AuMBIAEHAIB iHBecTopaM nicns
onnaTtu BUTpat ®oHAy, BKIIIOYaouM BUHAropoay
(npemito) INZHUR.

3annaHoBaHWU NpubyToK 3a Mepiof AiSNbLHOCTI
®oHpy y cepeiHboMy cTaHOBUTUME 10% PiYHMX
y Aonapax CLUA signosiaHo go odivinHoro kypcy
HBY.

2. YYACTb Y ®OHAI

YuacHukoM @oHay € iHBectop (¢hisvyHa abo
IOpUANYHa ocoba), AKUN npuabas
IHBECTULINHMIA cepTudikaT GoHay.

3. MPABA BJIACHMUKIB IHBECTMLIIWHMUX
CEPTU®IKATIB ®OHAY

BnacHuku iHBeCTULiIMHUX cepTudikaTiB MaloTb
HaCTynHi npasa:

o MpaBo CNi/IbHOI YacTKOBOI BMACHOCTI Ha

KOpropaTMBHI  MpaBa,  HEpPYyXOMiCTb,

o the operational risk associated with the
potential occurrence of malfunction of
equipment and software used in the
processing of transactions, as well as
improper actions or inaction of employees

of organizations involved in the
settlements, the implementation of
depository activities and other
circumstances;

o risks of force majeure occurrences,
including natural disasters and hostilities;

o currency risk means the risk of financial
loss due to adverse changes in exchange
rates;

o the risk of investing in domestic
government bonds is the risk of hryvnia
devaluation, the risk of government
default (restructuring) on bonds, and
inflation.

INZHUR's previous performance is not a
guarantee of the Fund’s future income, and the
investor decides to purchase the investment
certificates himself after reviewing these
Regulations and Prospectus for issue of
investment certificates of the Fund.

Estimated profit

Estimated profit is the Fund’s profits before
dividends have been paid to investors after the
Fund’'s expenses have been paid, including
INZHUR's remuneration (bonus).

The estimated profit for the period of the Fund’s
operation will be 10% per annum on average in
USD according to the official NBU exchange rate.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor
(individual or legal entity) who has purchased an
investment certificate of the Fund.

3. RIGHTS ATTRIBUTABLE TO THE
HOLDERS OF THE FUND’'S INVESTMENT
CERTIFICATES

The holders of investment certificates shall have
the following rights:

o the right of joint partial ownership of

corporate rights, real estate, domestic
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obniraLlii BHYTPILWHIX AepXaBHUX MO3MK
Ta KOWTW, WO cknaaatoTb akTven GoHay;
o TMpaBo OTPUMYBaTW AUBIAEHAM.

4. NOPAAOK BUN/ATU OUBIAEHAOIB
IHBecTUUiMHMI cepTrdikaT ®oHAy Hapae ioro
B/IACHUKY NpaBO Ha OTPUMaHHA fAoxoay Y
BUMNAAI AUBIgeHAIB.

INZHUR HapaxoBye Ta BWMnauye AvBigeHaM
LLOMICAYHO Y po3Mipi He MeHwWwe 90% u4ucToro
npubyTky ®PoHay 3a uei nepioa 6e3 BpaxyBaHHS
NIOXOAIB/BATPAT  Bifl MNEPEOLHKM  aKTUBIB.
MNepenik ocib, sKi MaloTb NPaBo Ha OTPUMAHHS
AVBIAEHAIB, CKNAAAETLCS LWOMICAYHO CTaHOM Ha
OCTaHHIM [ieHb 3BITHOro MicsLs.

Y pasi Biguy>XeHHsl YUaCHUKOM HaneXHuX Nomy
IHBECTULIMHNX  cepTudikaTie  nicns  aaTw
CKNlafleHHs nepeniky ocib, siki MalTk NpaBo Ha
OTPpMMaHHA [MBIAEHAIB, ane padHile pAaTtu
BUNNATU AMBIAEHAIB, MpaBO Ha OTPMMAaHHSA
AVBIAEHAIB 3aNMIIAETLCS B 0CO6M, 3a3HaYEHOi B
TakoMy rnepeniky.

AuvBiaeHan Bunnauvylotecs npotarom  10-Tu
pobounx AHIB i3 AaTW 3aBepLUEHHS 3BITHOrO
nepioAy LWAsSXoM repekasy BCiel cymu AUBIAeHAIB
Ha 6aHKIBCbKi paxyHKW YUACHUKIB, 3a3HaUYeHUX B
nepeniky ocib, Aki MalTb NPaBo Ha OTPMMAHHSA
AViBiAeHAiB.

5. OCHOBHI BIAOMOCTI nePo
OMOJATKYBAHHSA AOX0OA4IB IHBECTOPIB
PISNYHUX OCIb

CraHoM Ha jaty 3aTBepKEHHA  LbOoro
PernameHTy poxia ¢isvyHMX oci6 y Burasgi
AvBiaeHais, wo sunnadylotbcs INZHUR 3a
IHBECTULIMHAMMI cepTudikaTamm ®oHay,
OMOAATKOBYETbCA  MOAATKOM  Ha  [OXOAMU
disnuHKnx ocib 3a cTaBko 9% i BIMCHKOBUM
36opom 3a craBkoio 1,5%.

6. OBOB'AI3KU TA BIANOBIAAJIBHICTb
INZHUR
INZHUR 30608B'si3aHuiA:

o 3AiAcHIOBaTU yrnpaeniHHSA doHaoM
BiAMOBIAHO A0 YMHHOTO 3aKOHOAABCTBA
YkpaiHu Ta uboro PernameHry;

o NpW 3AIACHEHHI ynpaBiHHa oHAoM OisTH
AN06pOCoBICHO, PO3YMHO Ta B iHTepecax
BNACHUKIB IHBECTULIMHUX cepTudikaTiB
®oHay;

o Ha canti INZHUR HagaBat¥ yyacHWKaMm
GoHAy AocTyn O piyHOro 3BiTY LIOAO

government bonds and funds constituting
the Fund’s assets;
o the right to receive dividends.

4. PROCEDURE FOR PAYMENT OF
DIVIDENDS

The Fund’s investment certificate entitles its
holder to receive income in the form of
dividends.

INZHUR accrues and pays dividends once per
calendar year in the amount of not less than
90% of the Fund’s net profit for the reporting
month excluding the incomes/expenses from the
revaluation value of assets. The list of persons
entitled to receive dividends shall be compiled
monthly as of the last day of the reporting
month.

In case the participant alienates the investment
certificates due to him/her/it after the date of
compiling the list of persons entitled to receive
dividends, but before the date of payment of
dividends, the right to receive dividends remains
with the person specified in such list.

Dividends shall be paid within 10 business days
from the end of the reporting period by
transferring the entire amount of dividends to
the bank accounts of participants listed in the list
of persons entitled to receive dividends.

5. BASIC INFORMATION ON PERSONAL
INCOME TAXATION

As of the date of approval of these Regulations,
the income gained by individuals in the form of
dividends paid to INZHUR according to the
investment certificates of the Fund is subject to
personal income tax at the rate of 9% and
defence duty at the rate of 1.5%.

6. OBLIGATIONS AND RESPONSIBILITIES
OF INZHUR
INZHUR shall:

o manage the Fund in accordance with the
applicable legislation of Ukraine and
these Regulations;

o when managing the Fund, act in good
faith and reasonably, and in the interests
and for the benefits of the holders of
investment certificates of the Fund;

o provide the Fund’s participants with
access to the Fund'’s annual report on the
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AisaneHocTi QoHAy.

INZHUR He Mmae npaBa:
o HabyBaTW 3a paxyHOK akTuBiB ®oHay
MaWiHo, Lo He nepenbaveHe

IHBecTuUiHO Aeknapauieto GoHAay;

o 3AIMCHIOBATM 3a B/IACHi KOLITK onepaLiii 3
aKkTuBamu ®oHay;

o 6e3onnaTtHo BiguyXyBaTh akTUBU DOHAY;

o OpaTtv nosuky abo KpeauT, WO nignarae
MOBEPHEHHIO 38 PaxyHOK akTueie ®oHAy,
B 06c53i 6inbL Hixk 10% BapTOCTi YMCTUX
aKktTuBiB PoHAy Ha CTPOK MOHaj Tpu
MicsaLi 3 iHLIOO METOI, HiX
BUMKOPDUCTAHHA LMX KOWTIB AN BUKyny
iHBECTULINHUX cepTUdikaTie PoHAay;

o HaaasaTv No3uKy abo KpeawuT 3a paxyHok
aKTuBis ®oHay;

o BUKOPUCTOBYBATKM akTveu QoHay ansa
3abe3neyeHHs BWMKOHaHHA 3000B'A3aHb,
CTOPOHOIO B AKUX He € DoHa;

o YKIaAath [OroBopu KyniBni-npogaxy 3
noe’a3aHnMMu ocobamn INZHUR;

o BiAYYXyBaTW MaWHO, U0 CTaHOBUTL
aktueu ®oHay, Ao aktueis INZHUR;

o BigUYyXyBaTW MaWHO, fAKEe CTaHOBWTb
aKkTMen Q@OoHAY, Ha KOPUCTb I(HLIOro
donay, skum INZHUR ynpaense;

o BYUYMHATK IHWI p[ii, 3abopoHeHi YUHHUM
3aKoHOAABCTBOM YKpaiHu.

BignosiganbHictb INZHUR:

o INZHUR Hece MalHOBY
BIAMNOBIAANLHICTL 3@ MOPYLEHHS BUMOr
UMHHOrO 3aKOHOAABCTBa YKpaiHW, LbOro
PernameHry, MNpocnekTy eMicil
IHBECTULLIMHWX ceptudikaTis Ta
IHBecTuUiAHOl Aeknapauii ®oHay.

7. NOPAAOK BWM3HAYEHHA PO3MIPY
BAUHATOPOAMN INZHUR I TNOKPUTTA
BUTPAT, MNOB'ASAHUX I3 AIANIBHICTHO
oOoHAY

PoamMip BuHaropogn INZHUR vy pik cknagae He
Binblwe 2% BapTOCTi YACTUX aKTUBIB QoHAY,
HapaxoBYETbCA LUOMICAYHO B po3Mipi 1/12 Ta
BUMNIAYYETHCA MPOLLIOBMMM KOLLTaMM.

Y Bunapky, fAKwWo npubyTok,
®oHAOM Yy 3BITHOMY MicsLi,
3annaHoBaHoro npubytky B IHBECTWLiNHIN
Aexnapadil, BUHaropoaa INZHUR 3a
BiAMNOBIAHMIA MiCALb MPOMOPLIAHO 3MEHLLYETHCS.

OTPUMaHWIA
MeHwe 1/12

Fund’s activities on the INZHUR’s
website.

INZHUR shall not be entitled to:

o acquire at the expense of the Fund’s assets
any property that is not provided for in the
Fund’s Investment Declaration;

o carry out operations with the Fund’s assets
at its own expense;

o alienate the Fund’s assets free of charge;

o take a loan or credit repayable from the
Fund’s assets in the amount of more than
10% of the value of the Fund’s net assets
for above three months for purposes other
than using these funds to redeem the
Fund’s investment certificates;

o provide a loan or credit at the expense of
the Fund’s assets;

o use the Fund’s assets to ensure the
fulfilment of obligations to which the Fund
is not a party;

o enter into purchase and sale agreements
with the INZHUR-related parties;

o alienate the property being a part of the
Fund’s assets to the assets owned by
INZHUR;

o alienate the property constituting the
Fund’s assets in favour of another fund
managed by INZHUR,;

o perform other actions prohibited by the
applicable legislation of Ukraine.

Responsibility of INZHUR:

o INZHUR shall bear liability for violations
of the applicable legislation of Ukraine,
these Regulations, Prospectus for issue of
investment  certificates and the
Investment Declaration of the Fund.

7. PROCEDURE FOR DETERMINING THE
AMOUNT OF INZHUR REMUNERATION
AND REIMBURSEMENT OF EXPENSES
RELATED TO THE FUND'S ACTIVITIES
The amount of INZHUR'’s remuneration per
year shall not exceed 2% of the value of the
Fund’s net assets to be accrued monthly in the
amount of 1/12 and payable in cash.
If the profit received by the Fund within the
reporting month appears to be less than 1/12 of
the profit expected in the Investment
Declaration, INZHUR's remuneration for the
respective month  shall be reduced
6



OctaToyHnn po3smip BuHaropoau INZHUR
BCTAHOBJIIOETbCA B aKTi MNpPO  HapaxyBaHHS
BUHAropoau.

Bu3aHaueHHs BapTOCTi u4MCTMX aKTMBIB Ans
pO3paxyHKy BUHaropoau INZHUR
30iNCHIOETLCS Ha niacrasi JaHux
cepeHbOMICAYHUX po3paxyHkis BapTOCTI

YACTUX aKTMBIB @DOHAY CTaHOM Ha KiHeub
OCTaHHLOro pobouoro AHS 3BITHOrO Micsus. 3a
nificyMKaMu (PIHAHCOBOrO POKY 3AINCHIOETLCH
OCTaTOYHWI NepepaxyHok BuHaropoav INZHUR
3a piK Ha NiACTaBi PO3pPaxyHKy cepeHbOPIYHOI
BapTOCTI UMCTMX aKTMBIB, 3AiMCHEHOro 3a
AaHVWMM  LLIOMICAYHUX  PO3paxyHKIiB  BapTOCTI
YUCTKX aKTuBis QoHay.

INZHUR, Kpim BUHAropoan, MoXe
BUMJIa4yBaTUCL MpemMis, aka cTaHoBuTb 15%
po3Mipy npubyTky, oTpvMMaHoro ®oHAOM 3a
pe3ynbTaTaMu AifSIbHOCTI 3a 3BITHUMI piK NMoHag
3annaHoBaHui npubyTok. Mpu UboMy Byfb-ake
KYMYNSTUBHE HELOTArYBaHHS MUHYIUX MepioaiB
0o 3annaHoBaHoro npubyTtky Mae 6yTu
KoMmneHcoBaHo, nepuw Hbk INZHUR oTpumae
npaBo Ha npemito.

Y pasi npoaaxy 06’ekTy HEpYXOMOCTi MO3UTVBHA
Pi3HMUSA MK Moro BapTicTio B gonapax CLUA 3a
Kypcom HbBY Ha paty npupgbaHHa Ta ioro
BapTicTio B Aonapax CLUA 3a kypcom HBY Ha
AATY TMpPOA@XY BKIIKOYAETbCA [0 PO3PaAXyHKY
po3mipy npubyTky ansa sunnatu npemii INZHUR
3a 3BiTHUN piK.

3a paxyHoK akTueiB PoHAY CrnnauyloThes iHLWi
BUTpaTK, nepeadayeHi YAHHUM 3aKOHO/1aBCTBOM
YkpaiHn. Taki ButpatM (33 BUKIIOYEHHSM
BuHaropoan Ta npemii INZHUR, cnnatu
BapTOCTi afAMiHICTPaTUBHUX NOCNYT, AeP>KABHOIo
MUTa, nogatkie | 3060piB) He MOXyTb
nepesullyBatin 5% cepeAHbOPIYHOI BapTOCTI
YUCTUX aKTMBIB QoHAY MpoTsarom iHaHcoBoro
poKy. BuUTpaTy, LLO NepeBvLLYOTb 3a3HauyeHUN
po3Mip, | BUTpPaTK, WO He nepeadayeHi YHHUM
3aKOHOAaBCTBOM YKpaiHu, 3MINCHIOIOTBCA
INZHUR 3a BnacHWiA paxyHok.

8. NOPAAOK BWU3HAYEHHA BAPTOCTI
YACTUX AKTUBIB I UIHU PO3MILLEHHSA
(BUKYIY) IHBECTULINHMX
CEPTU®IKATIB ®OHAOY

Baprictb umctux aktmeie ®oHgy Ta LUiHa
PO3MillleHHs (BUKYMY) iHBECTULINHNX
ceptudikaris ®oHgy BM3HAYaETbCA
HOPMaTUBHO-NPaBOBMMKM akTaMu HauioHanbHoI

proportionally.

The final amount of the INZHUR'’s
remuneration shall be set in the act of the
remuneration’s awarding.

Determination of the value of net assets for the
calculation of INZHUR's remuneration is based
on the data of average monthly calculations of
the value of net assets of the Fund as of the end
of the last business day of the reporting month.
Following the results of the financial year,
INZHUR's remuneration for the year shall be
finally recalculated following the calculation of
the average annual value of net assets, made
according to the monthly calculations of the
value of the Fund'’s net assets.

In addition to the remuneration, 15% of the
amount of profit received by the Fund based on
the results of its activities for the reporting year
in excess of the estimated profit can be paid to
INZHUR as a bonus. In this case, any
cumulative shortfall in estimated profit from
previous periods must be made up before
INZHUR is eligible to receive the bonus.

In case of sale of the real estate, the positive
difference between its value in the USD based
on the NBU exchange rate on the date of
purchase and its value in the USD based on the
NBU exchange rate on the date of sale is
included in the calculation of the amount of profit
for the payment of the INZHUR's bonus for the
reporting year.

Other expenses provided for by the applicable
legislation of Ukraine are paid using the Fund's
assets. Such expenses (excluding INZHUR’s
remuneration and bonus, payment of the cost of
administrative services, state duty, taxes and
fees) may not exceed 5% of the average annual
value of the Fund’s net assets during the
financial year. Expenses over the specified
amount and expenses not provided for by the
applicable legislation of Ukraine shall be borne
by INZHUR at its own expense.

8. PROCEDURE FOR DETERMINING THE
VALUE OF NET ASSETS AND PRICES OF
ALLOTMENT (REDEMPTION) OF
INVESTMENT CERTIFICATES OF THE FUND
The value of the Fund’s net assets and the price
of placement (redemption) of the Fund’s
investment certificates shall be determined
following the regulations of the National
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KoMicii 3 LiHHKX narnepis Ta hOHAOBOrO PUHKY.
Bapricte  aktuBiB Ha  6anaHci  DoHay
MepeoLiHIOETLCA  3rifHO  NpaBwi, HOPM Ta
npuHuvnie obnikosoi nonitnkn INZHUR.

Po3paxyHkoBa BapTICTb IHBecTUUiuHOro
cepTMdikata BW3HAYaETbCA AK  pesynbraT
[iNeHHs 3arafibHoi BapTOCTi YNCTUX aKTUBIB Ha
KiIbKICTb  iHBECTULIMHUX  cepTudikaTie, wWo
nepebysaloTb B 06iry Ha AaTy npoBeaeHHs
PO3paxyHKY.

BapTicTb iHBECTULIINHMX cepTudikaTis doHay,
O BMUKYTMOBYIOTLCA B YYaCHUKIB, BU3HAYAETLCH
BMXOAAYN 3 pPO3paxyHKOBOI BapTOCTI
iHBeCTUUjHOrO cepTudikaTa, Lo BCTaHOBJIEHA
Ha [AeHb 3apaxyBaHHS TakUX iHBECTULMHUX
ceptudikatie Ha paxyHok INZHUR.
PospaxyHkn 3 ydyacHukamum QoHmy npu iHoro
NikBigauii 3AIACHIOIOTBCS 33  PO3PaxXyHKOBOK
BapTICTIO iHBecTuUUjiiHOoro ceptudikata PoHay
Ha [aTy MoYaTKy PO3paxyHKiB i3 y4YacHMKaMu
®oHAy, WO BU3HAYaETbCA K 3arafibHa BapTicTb
4MCTUX akTuBiB PoHAY MofinieHa Ha 3arasbHy
KIIbKICTb  IHBECTULIAHWX cepTudikaTie DoHay,
o Hanexatb y4acHukam ®oHay Ha pAarty
MPUAHATTS PiLLEHHS MPO AOro NiksiaaLito.

9. MOPAAOK I CTPOK BUKYNY
IHBECTULLIMHUX CEPTUDIKATIB
INZHUR

INZHUR He bepe Ha cebe 3060B'd3aHb WOH0
BUKYNy iHBECTMLiINHMX cepTudikaTtie doHay Ao
MOMEHTY MOr0 MPUMMHEHHS.

INZHUR Moxe 34iACHUTY BUKYM IHBECTULIMHMX
cepTudikaTie DoHAY 3a 3as8BKOIO IXHIX BNacHWKIB
A0 MOMEHTY TMPUNWHEHHSI AisnbHOCTI DoHay
(mocTpokoBMA  BUKYM). Mpu  3piAcHeHHi
[IOCTPOKOBOI0O BUKYTTY iHBECTULLIMHKX
ceptudikatis PoHay 3a piweHHsm INZHUR
MOXE BCTAHOBJ/IIOBAaTUCH  3HMXKKA Big  iX
PO3paxyHKoBOI BapTOCTi Yy po3Mipi He 6inblue
3%.

INZHUR 3060B'A3y€Tbcsi 3AIMCHIOBATM BUKYM
IHBECTULINHNX cepTUdikaTie oHAYy 3a 3adBKOD
iXHIX BNACHWKIB O MOMEHTY HabyTts ®oHaoM
KOpPropaTMBHUX Npas TOBAapUCTB, ae He paHille
pob0Y0ro AHS, WO HACcTaE 3a [IHEM OTPUMAaHHS
INZHUR noBigoMneHHss npo  BiAnoBigHICTb
®oHay BMMOraM LWOAO MiHIManbHOrO ob6CAry
aKTMBIB. [lo Takoro BMKyny He Moxe
BCTaHOBJIIOBAaTUCA 3HMXKKA Bif pO3paxyHKOBOI
BapPTOCTI iHBECTULiHWX cepTudikaTis PoHay.

Y npuiomi 3asBOK Ha BUKYM iHBECTULIMHMX
cepTudikatis ®oHay Moxe 6yTU BiMOBMEHO 3

Securities and Stock Market Commission.

The total value of assets on the Fund’s balance
sheet is re-evaluated according to the rules,
norms and principles of the INZHUR's
accounting policy.

The estimated value of the investment certificate
is determined as the result of dividing the total
value of net assets by the number of investment
certificates in circulation on the settlement date.

The value of the Fund’s investment certificates
redeemed from the participants is determined
based on the estimated value of the investment
certificate established on the date of crediting
such investment certificates to INZHUR's
account.

The due settlements with the Fund’s participants
when the Fund will be required to be liquidated
shall be made at the estimated value of the
Fund’s investment certificate as of the date of
commencement of these settlements with the
Fund’s participants, to be defined as the total
value of the Fund’s net assets divided by the
total number of the Fund’s investment
certificates.

9. PROCEDURE FOR AND TERM OF
REDEMPTION OF INVESTMENT
CERTIFICATES BY INZHUR

INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates
until the same will be terminated.

INZHUR may repurchase the Fund'’s investment
certificates at the request of their owners until
the termination of the Fund (early redemption).
In the event of an early redemption of the Fund’s
investment certificates, INZHUR may elect to
apply a discount of up to 3% from the estimated
value.

INZHUR agrees to redeem the Fund’s
investment certificates upon request from their
holders until the Fund obtains corporate rights of
the companies, but not prior to the business day
following INZHUR's receipt of notification of the
Fund's compliance with the minimum asset
requirements. No discount can be applied to the
estimated value of the Fund’s investment
certificates prior to redemption.

Acceptance of applications for the redemption of
investment certificates of the Fund may be
8



niacras, BCTaHOBNEHUX YUHHMM
3aKOHOAABCTBOM YKpaiHu.
CTpok MK CrUCaHHAM (nepekasom)

IHBECTULIHUX cepTUdikaTie PoHay Ha KOPUCTb
INZHUR i 34iMCHEHHSAM PO3paXxXyHKiB Y rpoLLOBili
(hopMi Npu AOCTPOKOBOMY BUKYMi He MOBMHEH
nepesuwysaTti 15 poboumx gHie.

lMopsiaoK BUKyMy IHBECTULIMHMX cepTudikaTie
®oHAy npu 1oro nikBigauii BCTaHOBMIOETLCS
HOpPMaTMBHO-NMPAaBOBUMKW akTamu HavioHanbHoI
KOMICil 3 LiHHMX NanepiB Ta pOHAOBOro pUHKY.

10. CTPOK AISAJIBHOCTI ®OHAY
CTpok aisinbHocTi ®oHay cTaHoBuTb 10 ([lecsTs)

pokiB i3 pgatM peectpauii B  €auHOMY
AEPXaBHOMY  DEECTPi  IHCTUTYTIB  CRiNbHOro
IHBECTYBaHHS.

CTpok  pisinbHocTi  ®oHay  Moxe  6yTu
NPOAOBXeHO 3a piweHHsM INZHUR 3

YypaxyBaHHAM BUMOI YMHHOrO 33aKOHOAABCTBA
YkpaiHu. Y Takomy pasi INZHUR Bukynosye
IHBECTULINHI  cepTUdIikaTU  yuyacHukiB,  sKi
NPOTAroM TPbOX MiCAUIB i3 AHA MNPUAHATTS
3a3HaYeHOro pilleHHs Mojanu NUCbMOBY 3asBY
MpO BUKYM Y HUX IHBECTULIMHMX cepTudikaTie
®oHay. Takuili  BUKYM  3AIMCHIOETbCS 33
PO3PaxyHKOBOIO BapTiCTIO CTaHOM Ha [JeHb
MPUMHATTS PILUEHHS NPO MPOAOBXEHHS CTPOKY
AisnbHocTi QoHay.

11. 3ArAJIbHI BIAOMOCTI NMPO ®OH/ TA
INZHUR

MoBHe HaiiMeHyBaHHS ®oHay: [AMOBUIA
IHBECTULLIAHWA ®OH[, «IHkyp XuTHii».
CkopoyeHe HallMeHyBaHHS @oHAY: «IHXyp
KuTHi».

Tun QoHAY: 3aKPUTUIA.

Bua ®oHay: HeamBepcudikoBaHMiA.

QoHa He HanexwuTb [0 6ipxosoro abo
BEHYYPHOrO.

MoBHe HaiMeHyBaHHA INZHUR:

TOBAPUCTBO 3 OBMEXXEHOO

BIAMOBIAAJIBHICTHO «IHXYPs».

CkopoyeHe HaiiMeHyBaHHS INZHUR:

TOB «IHXYP».

IaeHTudikauiHiuin kog INZHUR: 44154853.
MicuesHaxompkeHHs INZHUR: Micto Kuig,
Bynnua XKungaHcbka, 6yamHok 48,50A, 7 nosepx,
ocpic 16.

BukoHaBuuit gupektop INZHUR / CEO of INZHUR

Anppiii XXypxin / Andrii ZHURZHII

refused on the grounds prescribed by the
applicable legislation of Ukraine.

The period between the write-off (transfer) of
the Fund’s investment certificates in favour of
INZHUR and the settlement in cash in case of
early redemption should not exceed 15 business
days.

The procedure for redemption of the Fund’s
investment certificates upon its liquidation shall
be established by the applicable regulations
approved by the National Securities and Stock
Market Commission.

10. TERM OF THE FUND'S ACTIVITY
The term of the Fund’s activity is 10 (Ten) years
from the date of registration in the Unified State
Register of Joint Investment Institutions.

The term of the Fund'’s activity may be extended
by the relevant INZHUR'’s decision according to
the current legislation of Ukraine. In this case,
INZHUR will repurchase the investment
certificates of the participants who, within three
months from the date of the decision, submitted
a written application for the redemption of the
Fund's investment certificates. Such redemption
shall be carried out at the estimated value as of
the date of the decision to extend the term of
the Fund'’s activity.

11. GENERAL DETAILS ABOUT THE FUND
AND INZHUR

Fund’s Full Name: “Inzhur Zhytniy” MUTUAL
INVESTMENT TRUST.

Fund’s Abbreviated Name: “Inzhur Zhytniy”.

Fund’s Type: closed.

Fund’s Category: qualified.

The Fund does not belong to the stock exchange
or venture.

INZHUR's Full Name:
“INZHUR”, LIMITED LIABILITY COMPANY.

INZHUR's Abbreviated Name: "INZHUR”, LLC.




3APEECTPOBAHO
OupekTtop aenapraMenTy
NiLeH3yBaHHA Ta PerynioBaHHs
B cpepi CNinbHOr iHBECTYBAHHS,
HeePHaBHOTO NEHCINHOM
3abeaneyeHHa Ta ynpassiHHa
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