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Lleit PernaMeHT BM3Ha4aEe NOpsiAOK, CTPOKK, YMOBHU
Ta 0cob6nmMBOCTI AiSNbHOCTI MAMOBOIO
IHBECTULINHOIO ®OHAY HEPYXOMOCTI «2001»
(mani — ®ona) TOBAPUCTBA 3 OBMEXXEHOIO
BIANOBIAA/IBHICTHO «IHXXYP» (pani — INZHUR).

®OoHA — Lie CYKYMHICTb aKTUBIB, LU0 HanexaTb 1Moro
yyacHMKaM Ha npaBsi CMifbHOI YaCTKOBOI BIACHOCTI
Ta nepebysatoTb B yrpasniHHi INZHUR.

INZHUR - Le KoMMaHis 3 yrnpasfiHHA aKTUBaMM,
sIKa BOJIOAIE Ta KEPYE HEPYXOMICTIO, WO NMPUHOCUTD
npubyToK iHBECTOpPaM.

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of “2001"
MUTUAL REAL PROPERTY INVESTMENT FUND
(hereinafter referred to as the Fund) of “INZHUR",
LIMITED LIABILITY COMPANY (hereinafter referred
to as INZHUR).

The Fund is a set of assets owned by its participants
on the right of joint partial ownership and managed
by INZHUR.

INZHUR is an asset management company that
owns and manages real property that brings profit
to investors.

http.//inzhur.com/
http.//ip-am.com.ua/

3acHOBHMKOM Ta BuKoHaBuMM aupektopoM INZHUR €  ykpaiHCbKui
nianpuemelp i topuct AHapin XXypxii / The founder and CEO of INZHUR
is Ukrainian businessman and lawyer Andrii Zhurzhii
(www.facebook.comy/profile.php ?id=100001269912329)

OcHoBHiI cpepm iHTepeciB / Main areas of interest:

BymiBHULTBO >XWTMIOBOI Ta KoMepuiliHOi HepyxomocTi / Residential and
Commercial Real Property Construction

http.//smiledevelopment.com.ua/

®iHaHcoBi nocnyru / Financial Services

INZHUR Hagae MOX/MBICTb IHBECTOpaM CTaTu
CriBBMAaCHUKAMM  BeNUKMX,  MpUOYTKOBUX |
npodecinHo KepoBaHUX O6'eKTIB HepyxoMocTi, Ta
LLOMICSYHO OTPWMMYBaTK BIACOTOK BiA 1 3Aayi B
[OBrOCTPOKOBY OpeHAy Y BUrnagi avsineHAis.
OepxaBHe peryntoBaHHsl gisnbHocTi INZHUR i
®oHay 3aiicHioe HauioHanbHa KoMiCis 3 LIHHMX
nanepis Ta POHAOBOr0 PUHKY.

1. IHBECTULIINHA AEKJIAPALIIS ®OHAY
InBecTuuiiHoo nonitukoto INZHUR € npuabaHHs
HEPYXOMOro MaliHa, Bu3HaueHoro IHBecTWLiMHOWO
[eknapadi€lo, 3 METOI OTpUMaHHs CTabinbHOro
[OXoAy Bia Moro nepegadvi B OpeHAy Mepexi
pectopaHiB «Mak/[loHanba3» cTpokoM Ha 20-30
pOKiB.

O6MexxeHHs1 iHBeCTUUIAHOI AisanbHOCTI Ta
nepenik HepyxoMoro MaWlHa nns
iHBEeCTyBaHHA

Aktuen  ®oHay  GOpMYKOTbCA  BUK/IIOYHO 3

HEepYXOMOCTi (HEXMTNIOBI MPUMILLEHHS Ta 3eMeIbHi
AinsHKM ans X 06cnyroByBaHHs), WO nepeaaHa
(abo Moxe 6yTu nepegaHa) B [OBrOCTPOKOBY
opeHAay Mepexi pectopaHis «Mak/[loHanbas».
Hepyxome MaiiHO QoHOYy  PpeecTpyeTbcs B
ycTaHoBneHoMy nopsaky Ha iM'a INZHUR, i3
060B'A3KOBUM 3a3HAUYEHHSIM PeKBI3uTiB PoHAy.

INZHUR enables investors to become the co-
owners of large, profitable and professionally
managed real properties, and receive a monthly
interest fee generated by long-term lease thereof in
the form of dividends.

The State regulates the INZHUR's and the Fund’s
businesses through the National Securities and
Stock Market Commission.

1. THE FUND’S INVESTMENT DECLARATION
INZHUR's investment policy is to purchase real
properties defined by the Investment Declaration to
obtain a stable income from leasing out within 20-
30 years of the “McDonald’s” restaurants Chain.

Restrictions on investment activities and a list
of real properties proposed to invest in

The Fund’s assets are formed exclusively from the
real estate (non-residential premises and land plots
for their maintenance), which has been already
transferred (or may be transferred) for a long-term
leasing of the “"McDonald’s” restaurants Chain.

The real properties the Fund owns shall be
registered in the prescribed manner in the name of
INZHUR; in such case, it is required to specify the
Fund’s details.



KowTtn @®oHAy 3apaxoBYIOTbCS Ha  OKpeMuii
6aHkiBcbkuit  paxyHok INZHUR, Bigkputuin ans
06niky KowTis ®oHAY.

OnucaHHsA pu3MKiB, NnoB’si3aHnX 3
iHBECTYBaHHAM
IHBecTULii B  HepyxoMiCTb Ta  iHBECTUULiVHI

cepTudikaTi NoB'a3aHi 3 BUCOKOO [10/1e10 PUBKKIB, |
He nepeabayaloTb rapaHTii SK MO MOBEPHEHHIO
OCHOBHOI CyMM iHBECTWLI, Tak i MO OTPMMaHHIO
6yab-sIK1X AOXO0ZIB.

BapTicTb HepyXOMOCTi, Ta BiANoBiAHO po3paxyHKOBa
BapTiCTb iHBECTUUIMHOro cepTudikaTty, MoXe $K
36inbllyBaTNCS, TaK | 3MEHLLYBaTUCH, AepXaBa He
rapaHTye AoXiAHiCTb iHBecTuuih y PoHa. 3asBa
6yab-akmMx oci6 npo 36iMblEeHHS B MalbyTHbOMY
BapTOCTI HEepYXOMOCTi Ta iHBecTUUiMHOro
cepTudikaTy € nuULIe NPUMNYLLEHHAM.

Pv3nku  iHBECTYBaHHS B HEpPyXoMiCTb  Ta
iHBECTULiMHI cepTudikaTh BKIOYalOTb, ane He
06MeXyTbCSl HAaCTYMHUMK pU3MKaMu:

o pusuK 36uTKiB, MNOB'A3aHMX 3i 3MiHOW
PVHKOBOI  BapTOCTi  HepyxoMmocCTi, Lo
HanexuTtb GoHay;

o PU3MK NIKBIAHOCTI — Ue pu3MK (iHaHCOBUX
BTpaT, MOB'I3aHUMA i3 MOTEHUIMHOW
HEMOXXJIMBICTIO NPOAATH HepyxoMmicTb PoHAay
Mo NPUMHSATHUM LiHaM;

o CUCTEMHWUI PU3KK, MnoB'si3aHnM i3
HEMOXKJIUBICTIO BeNMKOI KinbKOCTi
(PiHAHCOBUX [HCTUTYTIB BUKOHYBaTU CBOI
3060B's3aHHA. [0 CUCTEMHUX  PU3NKIB
BiAHOCUTBLCS pU3MK 6aHKIBCbKOI CUCTEMY;

O PU3MK HEMpaBOMIpHMX Ai NO BiAHOLIEHHIO
[0 iHBECTULiNHUX cepTudikaTiB i akTusiB
®oHAy 3i CTOPOHM TPETIX 0Cib;

o KpeauTHWUM pU3HNK, MoB’A3aHui i3
MOXJIMBICTIO HEBMKOHAHHSI MPUAHATUX Ha
cebe 3060B'A3aHb 3i CTOPOHW KOHTPareHTIB
Mo yrogaMm, y TOMY 4MC/i opeHAapeMm 3a
[IOr0OBOPOM OpeHAn HepyxomocTi doHAy;

O PErynsTopHUiA puU3nK — Lie PU3MK MOXX/TMBUX
(piHaHCOBUX 36UTKIB, SIKi MOXYTb BUHUKHYTU
y 3B'3Ky 3 MPUMHSTTAM 3akoHiB abo
nia3akoHHUX (perynsaTopHux) akTie, abo
iHWKX  0bOB'A3KOBMX [0  BUKOHAHHSA
INZHUR  [oKyMeHTiB, 8Ki  MOXYTb
noripwmt  diHaHcoBMM  cTtaH  DoHay
BHacnigoK  BBedeHHs  oBMexeHb  Ha
OTpUMaHHA foxodiB abo obMexeHb Ha
3AiCHEHHS AisnbHOCTI, Ta/abo HeobxigHOCTI
[OAATKOBUX BUTPAT;

The Fund’s funds shall be credited to a separate
INZHUR-owned bank account specially opened for
transactions with the Fund’s funds.

Description of the investment-related risks

Real property investments and investment
certificates are associated with high-level risk
exposures and do not provide for any guarantees,
both on the return of the principal amount of
investment and the receipt of any income.

The cost of real property and, accordingly, the
estimated value of the investment certificate can
both increase and decrease, the state does not
guarantee the return on investment in the Fund. The
statement of any person about the increase in the
future value of real property and investment
certificate is only an assumption.

Risks of investing in real property and investment
certificates include, but are not limited to, the
following risks:

o the risk of losses associated with changes in
the market value of real property owned by
the Fund;

o liquidity risk is the risk of financial loss
associated with the potential inability to sell
the Fund’s real property at reasonable
prices;

o the systemic risk is associated with the
inability of many financial institutions to
meet their obligations. Systemic risks include
the risk the banking system is exposed to;

o therisk of illegal actions as to the investment
certificates and assets of the Fund by third
parties;

o credit risk associated with the potential
counterparties’ default to complete their
obligations undertaken under appropriate
agreements, including the same undertaken
by a tenant, as stipulated in the Fund’s real
property lease agreement;

o regulatory risk is the risk of the occurrence
of potential financial losses that may arise in
connection with the adoption of laws or
bylaws (regulations), or other documents
binding for INZHUR, which may worsen the
financial condition of the Fund due to
enactment of income restrictions or
limitations for doing business and/or the
need for additional costs;



MoB's3aHnM i3

Hernpasu/IbHOro

obnagHaHHs Ta
nporpamMHoro 3abe3neyeHHs, o
BMKOPUCTOBYETbCS  MpU  OrpautoBaHHi
TpaH3akLili, @ TakoX HeMnpaBWIIbHKX Ain abo
6e3aisnbHOCTi  CMiBPOGITHUKIB OpraHisauin,
WO nNpuiMalTb Yy4yacTb Y po3paxyHKax,
34iMCHEHHI Aeno3uTapHOi AisNbHOCTI TOLWO;

O PU3MKM  BUHWMKHEHHS  (hOpC-MaXKOPHMX
06CTaBuH, y TOMY 4Mcni NPUPOAHI Nnxa Ta
BilICbKOBI Aii;

o BaNlOTHAN pU3NK — LUe pU3MK (DiHAHCOBKX
BTpaT BHACMIAOK  HECMpUATAMBMX  3MiH
BaJIIOTHMX KypCiB.

o onepauinHui
MOXJ/IUBICTIO
(PyHKLiOHYBaHHS

PUBUK,

Pesynbratn gisnbHocti INZHUR y MUHYnomy He €
rapaHTielo goxodis ®oHay B MaibyTHbOMY, Ta
pilLeHHs npo npuabaHHs IHBECTULINHUX
cepTudikaTiB NpUINMa€ETbCS IHBECTOPOM CaMOCTiIMHO
nicns  Oo3HaOMNIEHHs 3 UMM  PernameHToM i
MpocnekToM eMicii iHBECTULIMHMX CcepTudikaTiB
doHay.

3annaHoBaHui NpUbyTOK

3annaHoBaHU NpubyToK — Lie npubyTok ®oHay Ao
BUNATU AMBIAeHAIB iHBECTOpaM, WO 3a/IMLLAEThCS
Bin oTpuMaHoi ®oHAOM OpeHAHOI nniaTtu  3a
HepyxoMicTb, nicna onnatn Butpat  doHay,
BKJItOYatoun BuHaropoay (npemito) INZHUR.

3annaHoBaHu NpubyTtok ®onay craHoBuUTb 8,5%
piyHmx y ponapax CLUA BignosigHo go odiuiiHoro
Kypcy HBY*.

*Lle NpubyToK, po3paxoBaHM Ha OCHOBI OpeHAHOI
nnati, siKa CriayyeTbcsl OpeHAapeM $K NeBHUM
BiACOTOK BiJl BUPYYKW, OTPUMAHOI Ha BiAMOBIAHOMY
06'ekTi HepyxoMocTi (pecTopaHi) 3a [OroBopoM
OpeHAN Ha MOMEHT Moro npuabaHHsi y BnacHiCTb
®oHay. BiH He BpaxoBye MOXmBe MigHATTA UiH
opeHAaapeM Yy 3B'E3Ky 3 iHQAsUiE, NpUPOOHE
3POCTaHHS KifIbKOCTi BiABiAYyBaYiB i CyMU BUPYYKY, A
TakoX He BpaxoBYE [JOXIAHICTb Yy 3B'A3ky 3
MPUPOCTOM BapTOCTi O6’EKTIB  HEPYXOMOCTi, L0
Hanexatb ®oHay.

2. YYACTb Y ®OHAI

YuacHnkoM @oHay € iHBecTop (disvyHa abo
lopuandHa ocoba), sikuii npuabas iHBECTMLIMHMR
ceptudikat ®oHay.

®i3nyHa ocoba Moxe 6yTn ydacHukoMm doHAy 3a
yMOBW nMpuabaHHs iHBECTUUINHMX cepTudikaTis
®oHAY B KiNIbKOCTI, SKa 3@ HOMiHa/IbHOIO BapTiCTIO
UMX iHBECTULINHMX cepTudikaTiB cKiajae cymy He
MeHWy Hix 121 800 (Cto gBagusTb ofHa TUCAYa
BiCIMCOT) rpMBEHb.

o the operational risk associated with the

potential occurrence of malfunction of
equipment and software used in the
processing of transactions, as well as

improper actions or inaction of employees of
organizations involved in the settlements,
the implementation of depository activities
and other circumstances;

o risks of force majeure occurrences, including
natural disasters and hostilities;

o currency risk means the risk of financial loss
due to adverse changes in exchange rates.

INZHUR's previous performance is not a guarantee
of the Fund’s future income, and the investor
decides to purchase the investment certificates
himself after reviewing these Regulations and
Prospectus for issue of investment certificates of the
Fund.

Estimated profit

Estimated profit is the Fund’s profits before
dividends have been paid to investors, remaining
from the rental fees received by the Fund for real
property, after the Fund’s expenses have been paid,
including remuneration (premium) due to INZHUR.

The Fund’s estimated profits are expected to gain at
8,5% per annum in USD according to the official
NBU exchange rate*.

*the profit is calculated based on the figure of the
rental fee, which is paid by a tenant as a percentage
of the revenue of the tenant’s relevant real estate
object (restaurant) under the lease agreement at
the time of its acquisition into the Fund’s ownership.
It does not take into account the possible increase
of the prices by the tenant due to inflation figure,
natural increase in the number of visitors and the
amount of revenue as well as the yield due to the
increase of the value of real estate, owned by the
Fund.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual
or legal entity) who has purchased an investment
certificate of the Fund.

An individual may be a participant of the Fund
provided that he/she purchases the Fund's
investment certificates in the amount of at least UAH
121,800 (One hundred and twenty-one thousand
eight hundred) at the nominal value of these
investment certificates.



3. MPABA BJIACHUKIB IHBECTULIWHUX
CEPTU®IKATIB ®oOHAY

BnacHukn iHBeCTUUIMHMX cepTudikaTiB  MaloTb
HacCTynHi nNpaB.a:

o [MpaBo ChiflbHOI 4acTKOBOI BIAaCHOCTI Ha
HepyxoMe MalHO Ta KOWTH, WO CKIagalTb
akTueu dOoHay;

o [MpaBo LOMICAYHO OTpUMYBaTW AMBIAEHAN.

4, NOPAAOK BUIMJIATU OAUBIAEHAIB
IHBECTULiHMIA  cepTudikaT PoHAy Hagae Moro
BNACHWKY MNpaBO Ha OTpPUMaHHSA Joxoay Y BUrnsagi
aveigeHaise. INZHUR HapaxoBye Ta BuUMIayye
AMBifeHaW LWoMicayHO B po3Mipi He MeHwe 90%
uncrtoro npubytky ®oHAQy 3a  pe3ysbTataMu
3BiTHOro Mmicaus 6e3 BpaxyBaHHS AoOXoAis/BuTpar
BiA NepeouiHKN aKTUBIB.

Mepenik 0cCi6, WO MalTb MpaBO Ha OTPUMAHHSA
AVBIOEHAIB, LOMICAYHO CKIAJaETbC CTAHOM Ha
OCTaHHI AeHb 3BITHOro MicsiLs.

Y pasi BiluyXXEHHSI YYaCHWKOM HaNeXHUX NoMy
IHBECTULINHUX cepTudikaTiB nicna AgaTy CknageHHs
nepeniky oci6, ki MalOTb NpaBO Ha OTPUMaHHSA
AvBIAeHAIB, ane paHille aatv BUNNaTy AvBigeHais,
npaBo Ha OTPWMaHHA AMBIAEHAIB 3a/UWAETLCA B
0cobu, 3a3HaveHoi B TakoMy nepeniky.

[usigeHan BMNNaYyoTLCA NPOTAroM KaneHaapHoro
MiCALS HacTynHoOro 3a 3BiTHUM LUASXOM Mepekasy
BCiEl cymMu AuBigeHAiB Ha 6aHKIBCbKi  paxyHKM
y4yacCHWKIB, 3a3HayeHi B nepeniky ocib, siki MaloTb
NnpaBo Ha OTPUMaHHS AMBIAEHAIB.

5. OCHOBHI BIAOMOCTI npPo
ONMOOJATKYBAHHA A0OXOAIB IHBECTOPIB
PIZNYHUX OCIBb

CraHoM Ha faTy 3aTBepPKeHHS! Lboro PernameHty
aoxig isMyHmMx oci6 y Burnadi AvBIAeHAIB, WO
Bunnadytoteci INZHUR 3a  iHBECTMUIHMMM
ceptudikatamm GoHAy, ornoAaTKOBYETLCS NOAATKOM
Ha poxogun @isnyHMX oci6 3a craBkoww 9% i
BiliCbkoBMM 360pOM 3a cTaBkoto 1,5%.

6. OBOB'A3KM TA BIANOBIAAJIbHICTb
INZHUR
INZHUR 3060B'fi3aHuit:

o 3[ilcHIoBaTK ynpaeniHHA ®oHaoMm
BiAMOBIAHO [0 YWMHHONO 3aKOHOAABCTBa
YKpaiHu Ta Uboro PernameHTy;

o NpW 3AINCHEHHI ynpasniHHg PoHAOM AisTH
£[06pOCoBiCHO, PO3YMHO Ta B iHTepecax
BNACHWUKIB  iHBECTULNHMX  cepTudikaris
®oHay;

o 3acTpaxyeBaTv HexuTnioBy 6ygisnio, wWo
BXOAUTb [0 ckiagy aktueis ®oHay BiA
pU3NKYy BTpaTV Ta MOWKOMKEHHS. [lpu
LIbOMy:

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS
OF THE FUND’S INVESTMENT CERTIFICATES
The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of real
property and funds constituting the Fund’s
assets;

o the right to receive monthly dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS
The Fund’s investment certificate entitles its holder
to receive income in the form of dividends. INZHUR
accrues and pays dividends monthly in the amount
of not less than 90% of the Fund'’s net profit for the
reporting month excluding the incomes/expenses
from the revaluation value of assets.

The list of persons entitled to receive dividends shall
be compiled monthly as of the last day of the
reporting month.

In case the participant alienates the investment
certificates due to him/her/it after the date of
compiling the list of persons entitled to receive
dividends, but before the date of payment of
dividends, the right to receive dividends remains
with the person specified in such list.

Dividends are paid within the calendar month
following the reporting month by transferring the
entire amount of dividends to the bank accounts of
the participants specified in the list of persons
entitled to receive dividends.

5. BASIC INFORMATION ON PERSONAL
INCOME TAXATION

As of the date of approval of these Regulations, the
income gained by individuals in the form of
dividends paid to INZHUR according to the
investment certificates of the Fund is subject to
personal income tax at the rate of 9% and defence
duty at the rate of 1.5%.

6. OBLIGATIONS AND RESPONSIBILITIES OF
INZHUR
INZHUR shall:
o manage the Fund in accordance with the
legislation of Ukraine and these Regulations;

o when managing the Fund, act in good faith
and reasonably, and in the interests and for
the benefits of the holders of investment
certificates of the Fund;

o maintain the insurance of a non-residential
building that is part of the Fund's assets
against the risk of loss and damage. In this
case:



e}

MiHiManbHa cTpaxoBa cyMa cknagae 80%
OLIIHOYHOI BapTOCTi HEXMTNOBOI byAiBNi Ha
AaTy yKnagaHHs 4OroBOpY CTpaxyBaHHS,;

MaKCUMMasibHUA po3Mip dpaHwmsn — 1%
CTpaxoBoi CyMmu;
Ha canTi INZHUR HapgaBaTV yyacHuKam
®oHOy pocTyn A0 PpiyHOro 3BITY LioAo
AisnbHocTi ®oHAay.

INZHUR He Ma€ npaBa:

o}

HabyBaTW 3a paxyHOK akTuBiB PoHAY MaiHo,
Wwo He nepeabayeHe IHBECTULINHOO
Aeknapadieto doHay;

37ilCHIOBaTM 3a BJIACHI KOWTKW onepauii 3
aktusamu ®oHay;

6e30nnaTHO BigyyXXyBaTu aktueu GoHAy;
6patv no3uky abo KpeauT, WO NiAnarae
NMOBEPHEHHIO 3@ paxyHOK akTusis ®oHAy, B
06casi 6inbw Hik 10% BapTOCTi YMUCTUX
akTueiB PoHAY Ha CTPOK rMoHag Tpu Micsui 3
iHLIOKO METOK, HDK BUKOPUCTAHHA  LMX
KOWTIB AN BUKYNYy  iHBECTULINMHMX
ceptudikaTtis PoHAy;

HagaBaTW NO3nKy abo KpeauT 3a paxyHoK
akTueie ®oHAy;
BMKOPUCTOBYBaTW  aKTWBWU
3abe3neyeHHss  BMKOHAHHS
CTOPOHOIO B SIKMX He € QOHA;
yKnagatyv [OoroBopu  KyniBni-npofaxy 3
nos’a3aHnmu ocobamn INZHUR;
BiAYY>XyBaTU MaliHO, WO CTaHOBWUTb aKTMBU
®oHay, no aktneise INZHUR,;

GoHgy anq
3060B's13aHb,

BiAYY)XYBaTW MalHO, sike CTaHOBWUTb aKTUBM
®oHAy, Ha KOPUCTb iHWOro oHAYy, SKUM
INZHUR ynpaBnse;

BUMHATM iHWI Ai, 3abopoHeHi
3aKOHOAABCTBOM YKpaiHu.

YAHHUM

BignosiganbHictb INZHUR:

e}

7. nopaAOQOK BWU3HAYEHHA

INZHUR Hece MailHOBY BiZnoBiAasbHICTb 3a
MOPYLLEHHS BUMOI YMHHOrO 3aKOHOAaBCTBa
YKkpaiHu, uboro PernameHTty, [lpocnekTy
eMicii  iHBeCTMUiMHMX cepTudikaTiB Ta
InBecTuUinHOT Aeknapauii PoHAy.

PO3MIPY

BUHAIoPO4U INZHUR I NOKPUTTA BUTPAT,

nos’st

Po3mip
6inbLue

HapaxoBYETbCS  LIOMICAYHO B PO3Mipi

3AHUX I3 AIANIBHICTIO ®OHAY

BuHaropoan INZHUR y pik cknaga€e He
2% BapTOCTi uMCTMX akTueiB DoHAY,
1/12 Ta

BMMIa4Yy€ETbCA MPOLLIOBAMIU KOLLUTAMU.

o

the minimum sum insured shall be equal
to 80% of the appraised value of the non-
residential building on the date of a
relevant Insurance  Agreement or
Contract;
the maximum amount of the franchise
shall be equal to 1% of the sum insured;
provide the Fund’s participants with access
to the Fund’s annual report on the Fund’s
activities on the INZHUR's website.

INZHUR shall not be entitled to:

(@]

acquire at the expense of the Fund’s assets
any property that is not provided for in the
Fund'’s Investment Declaration;

carry out operations with the Fund’s assets
at its own expense;

alienate the Fund’s assets free of charge;
take a loan or credit repayable from the
Fund’s assets in the amount of more than
10% of the value of the Fund'’s net assets for
above three months for purposes other than
using these funds to redeem the Fund’s
investment certificates;

provide a loan or credit at the expense of the
Fund’s assets;

use the Fund’s assets to ensure the
fulfilment of obligations to which the Fund is
not a party;

enter into purchase and sale agreements
with the INZHUR-related parties;

alienate the property being a part of the
Fund’s assets to the assets owned by
INZHUR;

alienate the property constituting the Fund’s
assets in favour of another fund managed by
INZHUR;

perform other actions prohibited by the
applicable legislation of Ukraine.

Responsibility of INZHUR:

o

INZHUR shall bear liability for violations of
the applicable legislation of Ukraine, these
Regulations, Prospectus for issue of
investment certificates and the Investment
declaration of the Fund.

7. PROCEDURE FO‘R DETERMINING THE

AMOUNT OF INZHUR REMUNERATION AND

REIMBURSEMENT OF EXPENSES RELATED TO
THE FUND’S ACTIVITIES

The amount of INZHUR's remuneration per year
shall not exceed 2% of the value of the Fund’s net
assets to be accrued monthly in the amount of 1/12
and payable in cash.



Y BuMagKy, sIKWo npubyTok oTpumaHnin GoHAOM y
3BiTHOMY Micsili MeHwe 1/12 3annaHoBaHOro B
IHBecTUUIMHIN ageknapadii npubyTky, BUHaropoga
INZHUR 3a BignoBigHuit Micsiub NpOMopLiiHO

3MEHLLYETHCS.
OctatoyHuin  po3mip  BuHaropogn  INZHUR
BCTQHOBJ/IOETLCA B aKTi MPO  HapaxyBaHHSA
BMHaropoau.
BusHaueHHs  BapTOCTi  YUCTUX aKTMBIB  ANA

po3paxyHKy BuHaropoay INZHUR 3aiicHIOETLCS Ha
niagcraBi  AaHMX cepefHbOMICAYHMX PpO3paxyHKiB
BApPTOCTi UMCTUX aKTMBIB POHAY CTAHOM Ha KiHEeLb
OCTaHHbLOro poboyoro AHS 3BITHOrO Micsaud. 3a
miacyMkamMu  iHAHCOBOTO  POKY  3AiIMCHIOETHCS
oCTaTo4HMi nepepaxyHok BuHaropoa INZHUR 3a
pik Ha niacTaBi po3paxyHKy cepeaHbOpPiYHOI
BapTOCTi YACTMX aKTMBIB, 34IMCHEHOro 3a AaHUMK
LOMICAYHUX PO3paxyHKiB BApTOCTI YUCTUX aKTMBIB
®oHay.

INZHUR, kpiM BMHaropoau, Moxxe BuMia4yyBaTuCb
npemisi, saka craHoBuTb 15% po3Mipy npubyTKy,
oTpuMaHoro ®oHAOM 3a pesynbTaTamu AisNbHOCTI
3a 3BiTHWIM pik NoHaA 3annaHoBaHui NpubyToK. Mpu
LUboMy Oyab-sIke KyMyNSTUBHE HEeAOTAryBaHHA A0
3ansiaHoBaHoro npubyTky Mae 6yTn KOMMeHCoBaHo,
nepuw Hbx INZHUR oTpuMae npaso Ha npemito.

[lo MoMeHTy npogaxy O0b6%ekTy HepyxoMmocTi
npubyToK BiA NepeouiHkn MOoro BapTOCTi He
BKJTOYAETBCSA O PO3paxyHKy po3Mipy npubyTky ans
Bunnati npemii INZHUR 3a 3BiTHUM piK.

Y pasi npogaxy 06'ekTy HepyxoMOCTi MO3UTWBHa
pi3HMLS M Koro BapTicTio B gonapax CLUA 3a
Kypcom HBY Ha gaTy npuabaHHs Ta Moro BapTicTio
B gonapax CLUA 3a kypcom HBY Ha gaTty mpoaaxy
BKJTKOUAETLCSA A0 PO3paxyHKy po3Mipy npubyTky ans
Bunnat npemii INZHUR 3a 3BiTHWI piK.

3a paxyHoK aktueiB PoHAy CcrnnayyoTbcs iHLWI
BUTpaTK, nepeabayeHi YMHHMM 3aKOHOOABCTBOM
YKkpaiHn. Taki BuTpatM (3@  BUK/IOYEHHAM
BuHaropoau Ta npemii INZHUR, cnnaTtn BapToCTi
aAMIHICTpaTUBHUX MNOCIYr, [EpXXABHOr0 MWTQ,
noaatkie i 36opiB) He MOXyTb nepesuLlysaT 5%
cepeflHbopiYHOI BapTOCTi uUMCTMX akTueiB doHAay
npotaroMm  ¢iHaHCOBOro  poky. Butpatu, wWo
NepeBULLYIOTb 3a3HayeHuit po3Mip, i BATpaTK, WO
He nepeabayeHi YNHHUM 3aKOHOAABCTBOM YKpaiHu,
3aicHiooTbcst INZHUR 3a BnacHMii paxyHok.

If the profit received by the Fund within the
reporting month appears to be less than 1/12 of the
profit expected in the Investment Declaration,
INZHUR's remuneration for the respective month
shall be reduced proportionally.

The final amount of the INZHUR’s remuneration
shall be set in the act of the remuneration’s
awarding.

Determination of the value of net assets for the
calculation of INZHUR's remuneration is based on
the data of average monthly calculations of the
value of net assets of the Fund as of the end of the
last business day of the reporting month. Following
the results of the financial year, INZHUR's
remuneration for the year shall be finally
recalculated following the calculation of the average
annual value of net assets, made according to the
monthly calculations of the value of the Fund’s net
assets.

In addition to the remuneration, 15% of the amount
of profit received by the Fund based on the results
of its activities for the reporting year in excess of the
estimated profit can be paid to INZHUR as a bonus.
In this case, any cumulative shortfall in the
estimated profit must be compensated before
INZHUR becomes entitled to be awarded the
bonus.

The profit from the revaluation of the real estate’s
value is not included in the calculation of the amount
of profit for the payment of the INZHUR's bonus
for the reporting year until the moment of sale of
the real estate object.

In case of sale of the real estate, the positive
difference between its value in the USD based on
the NBU exchange rate on the date of acquisition
and its value in the USD based on the NBU exchange
rate on the date of sale is included in the calculation
of the amount of profit for the payment of the
INZHUR's bonus for the reporting year.

Other expenses provided for by the applicable
legislation of Ukraine are paid using the Fund’s
assets. Such expenses (excluding INZHUR's
remuneration and bonus, payment of the cost of
administrative services, state duty, taxes and fees)
may not exceed 5% of the average annual value of
the Fund’s net assets during the financial year.
Expenses over the specified amount and expenses
not provided for by the applicable legislation of
Ukraine shall be borne by INZHUR at its own
expense.



8. nopPAAOK BU3HAYEHHA BAPTOCTI
YACTUX AKTMBIB I LIIHW PO3MILLEHHSA
(BUKYNY) IHBECTULIIAHUX CEPTU®IKATIB
dOoHAOY

BapTictb umctux aktuBiB @PoHAy Ta UiHa
po3MillleHHs! (BUKYMY) iHBECTULLIMHUX cepTudikaTiB
doHOy BW3HAYaETbC  HOPMaTWMBHO-NPaBOBMMM
aKTamy HauioHanbHOI KOMICil 3 LiHHXX nanepie Ta
(pOHAOBOIO PUHKY.

Baptictb  HepyxoMmocTi Ha 6anaHci  ®oHay
NepeoLjiHIOETLCA 3riHO Npasus, HOPM Ta NPUHUMNIB
obnikosoi nonituky INZHUR.

Po3paxyHkoBa BapTiCTb iHBECTMLNHOro
cepTudikata BM3HAYAETLCA K pe3ynbTaT AiNeHHS
3arajsibHOi BapTOCTi YMCTMX aKTUBIB Ha KifbKiCTb
iHBECTMUINHMX cepTudikaTis, Wo nepebysaoTb B
06iry Ha aaTy npoBefeHHs po3paxyHKy.

BaprTicTb iHBecTUUinHUX cepTudikaTtie ®oHAay, Lo
BMKYMOBYIOTbCA B YYaCHWUKIB,  BW3HAYaETLCA
BUXOASUM 3 PO3PaXyHKOBOI BapTOCTi iHBECTULLINHOIO
cepTudikata, WO BCTaHOB/IeHAa Ha  [AeHb
3apaxyBaHHs! Takux iHBECTULIIMHMX cepTudikaTis Ha
paxyHok INZHUR.

Po3paxyHkM 3 ydacHukamu &oHay npu  1Moro
nikBigauii  3AIMCHIOIOTLCA 3@  PO3pPaxyHKOBOIO
BapTiCTIO iHBecTULUinHoro ceptudikata doHay Ha
JaTy no4vaTKy po3paxyHKiB i3 yyacHukamu ®oHay,
O BM3HAYa€ETbCA SK 3arajibHa BapTiCTb YUCTUX
aktusiB ®oHAy rnofineHa Ha 3arasbHy KinbKicTb
IHBECTULINHMX cepTudikatis ®oHAy, WO Hanexartb
ydacHvkam QoHAY Ha AaTy NPURHATTS PilLEeHHS Mpo
voro niksigawito.

9. norPsIAOK I CTPOK BUKYNY
IHBECTULINHUX CEPTU®IKATIB INZHUR

INZHUR He 6epe Ha cebe 3060B'si3aHb L1040
BUKYMY iHBeCTMUiNHMX cepTudikaTis @doHay A0
MOMEHTY MOro MpUNMHEHHSI.

INZHUR Moxe 3AiCHATM BUKYM iHBECTULIAHMX
cepTudikaTiB 3a 3adBKOK IXHIX BfacHUKIB A0
MOMEHTY MPUMNUHEHHS AiNbHOCTI ®doHay
(mocTpokoBuiA BUKYM). Mpwn 3AiNCHEHHI
JIOCTPOKOBOIr0 BMKYMYy iHBECTULIIMHMX cepTudikaTis
®oHay 3a piLlEHHAM INZHUR MOXe
BCTQHOBJ/OBATUCA 3HMXKKA Bi 1X PO3paxyHKOBOI
BapTOCTI.

Y npuiioMi 3asiBOK Ha BWKYN iHBECTULIAHMX
ceptudikatis ®oHgy Moxe 6yTu BiAMOBNEHO 3
nigcTas, BCTAHOBJIEHWX UYWMHHWMM 3aKOHOAABCTBOM
YKpaiHu.

CTpOK MiX CricaHHaM (repekasoM) iHBeCTULiNHMX
ceptudikatie ®oHgy Ha kopuctb INZHUR i
3[iMCHEHHSIM PO3paxyHKiB Y rpoLoBii dopMi npu

8. PROCEDURE FOR DETERMINING THE
VALUE OF NET ASSETS AND PRICES OF
ALLOTMENT (REDEMPTION) OF INVESTMENT
CERTIFICATES OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the
regulations of the National Securities and Stock
Market Commission.

The total value of the real estate on the Fund’s
balance sheet is re-evaluated according to the rules,
norms and principles of the INZHUR's accounting
policy.

The estimated value of the investment certificate is
determined as the result of dividing the total value
of net assets by the number of investment
certificates in circulation on the settlement date.

The value of the Fund’s investment certificates
redeemed from the participants is determined based
on the estimated value of the investment certificate
established on the date of crediting such investment
certificates to INZHUR's account.

The due settlements with the Fund’s participants
when the Fund will be required to be liquidated shall
be made at the estimated value of the Fund's
investment certificate as of the date of
commencement of these settlements with the
Fund’s participants, to be defined as the total value
of the Fund'’s net assets divided by the total number
of the Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF
REDEMPTION OF INVESTMENT
CERTIFICATES BY INZHUR

INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates until
the same will be terminated.

INZHUR may repurchase investment certificates at
the request of their owners until the termination of
the Fund (early redemption). In case of early
redemption of the Fund’s investment certificates, a
discount on their estimated value may be applied
following the relevant INZHUR's decision.

Acceptance of applications for the redemption of
investment certificates of the Fund may be refused
on the grounds prescribed by the applicable
legislation of Ukraine.

The period between the write-off (transfer) of the
Fund's investment certificates in favour of INZHUR
and the settlement in cash in case of early
redemption should not exceed 15 business days.



AOCTPOKOBOMY BVII(yni He MOBWHEH MnepeBULlLYBaTH

15 poboumnx AHiB. o
MopsoK  BUKYMY  IHBECTULIMHMX cepTudikatis
GoHay npu  Woro nikeigauii  BCTAHOBIIOETHCA

HOPMaTUBHO-TIPABOBMMKU  aKTaMu
KOMIcii 3 UiHHMX nanepie Ta (GOHAOBOrO PUHKY.

10. CTPOK AIA/IbHOCTI ®OHAY

Crpok aisnbHocti ®oHay 31 (TpyaudTb OAMH) pIK i3:
aath peectpauii B €AMHOMY [epxaBHOMY PeEECTpl
iHCTUTYTIB CMiJIbHOrO IHBECTYBaHHS.

Crpok gisnbHocTi ®oHAY MoXe ByTW NPOAOBXEHO 3a
piweHHaM INZHUR, y pasi yknajeHHs HOBOro
[IOrOBOPY OPEHAM HEPYXOMOro MaiHa. Y TakoMmy
pa3i INZHUR BWKYNoBYE iHBECTULIINHI cepTudikatu
y4YacHuKiB, fKi MPOTAroOM TpbOX MicALiB i3 [AHA
NPUMHSTTS 3a3Ha4YeHOro pilueHHsA NOAANW NUCbMOBY
3a4BY MPO BUKYM Y HWUX IHBECTULINHWX cepTudikaTie
®oHay.  Takuih  BUKYN  3A4IACHIOETbCS 3@
pO3paxyHKOBOK  BapTIiCTIO CTaHOM Ha [eHb
MPUMHSATTA  pilleHHs MNPO NPOJOBXEHHS CTPOKY
fisnsHocTi oHay.

11. 3ATAJIbHI BIAOMOCTI NMPO ®OHA TA
INZHUR y 5
MoBHe  HaliMeHyBaHHS doHay: MAMOBUN
IHBECTULLIMHWIA ®OH/ HEPYXOMOCTI «2001 5.
CkopoyeHe  HaWmeHyBaHHs — @oHgy:  ®OHA
HEPYXOMOCTI «2001».

Tun ®oHAy: 3aKpUTUI.

Bua ®oHay: kBanidikaLiiHui,

Knac ®oHay: HepyxoMoCTi.

doHA He HanexuTb Ao GipxoBoro abo BeHYYpHOro.

MoBHe HanmMeHyBaHHs INZHUR: TOBAPUCTBO 3
OBMEXEHOK BIAMOBIOAJIBHICTHO «IHXYP>».
CkopodeHe HaimeHyBaHHs INZHUR:

TOB «IHXYP».

IneHtudikauininin - kog INZHUR B  €/PMOY:
44154853.

MicuesHaxomkenHs INZHUR: micto Kuis, Bynmus
XunsHcoka, 6yanHok 48,50A, 7 nosepx, odic 16.

BukoHaBuui gupektop INZHUR / CEO of INZHUR

Angpin XXypxin / Andrii ZHURZHII

HauioHanbHoI

The procedure for redemption of the Fund’s
investment certificates upon its liquidation shall be
established by the applicable regulations approved
by the National Securities and Stock Market
Commission.

10. TERM OF THE FUND'S ACTIVITY

The term of the Fund is within 31 (Thirty-one) years,
starting from the date of registration in the Unified
State Register of Joint Investment Institutions.

The term of the Fund may be extended by the
relevant INZHUR's decision, in case of concluding
a new Real Property Lease Agreement. In this case,
INZHUR will repurchase the investment certificates
of the participants who, within three months from
the date of the decision, submitted a written
application for the redemption of the Fund’s
investment certificates. Such redemption shall be
carried out at the estimated value as of the date of
the decision to extend the term of the Fund’s
activity.

11. GENERAL DETAILS ABOUT THE FUND AND
INZHUR

Fund’s full name: “2001” REAL PROPERTY MUTUAL
INVESTMENT FUND.

Fund’s abbreviated name: "2001” REAL PROPERTY
FUND.

Fund’s type: closed.

Fund’s category: qualified.

Fund’s class: real property.

The Fund does not belong to the stock exchange or
venture.

INZHUR's full name:
LIABILITY COMPANY.
INZHUR's abbreviated name: “INZHUR”, LLC.

“INZHUR"”, LIMITED
Identification code INZHUR in EDRPOU: 44154853,

INZHUR'’s location: Kyiv city, Zhilyanska Street,
house #48,50A, 7th Floor, Office #16.
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