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Llen PernaMeHT BM3Ha4aE NopsiaoK, CTPOKK, YMOBU Ta

0Co6MMBOCTI RisnbHOCTI 3AKPUTOIO
HEOMBEPCU®IKOBAHOIO MAMOBOIO
IHBECT VILI,IVIHOFO OOHLY «IHXYP REIT» (gani —
doHA) TOBAPUCTBA 3 OBMEXXEHOIO

BIANOBIJAJIBHICTHO «IHXXYP» (aani — INZHUR).

®doHA — Ue CYKYMHICTb aKTWBIB, WO HanexaTb MOoro
ydaCHUKaM Ha npasi CNisibHOI YaCTKOBOI BNACHOCTI Ta
nepebysatoTb B ynpasniHHi INZHUR.

INZHUR - ue KOMMaHis 3 ynpaeniHHA aKTMBaMu, sKa
BOJIOAIE | Kepye HEepyxoMiCTO Ta KoprnopaTUBHUMMU
npasaMM TOBApUCTB, WO MPUHOCUTbL NPUBYTOK
iHBecTopam.

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of
“INZHUR REIT” CLOSED NON-DIVERSIFIED
MUTUAL INVESTMENT TRUST (hereinafter referred
to as the Fund) of “"INZHUR”, LIMITED LIABILITY
COMPANY (hereinafter referred to as INZHUR).

The Fund is a set of assets owned by its participants
on the right of joint partial ownership and managed
by INZHUR.

INZHUR is an asset management company that
owns and manages real property and corporate
rights of companies that brings profit to investors.

3aCHOBHWMKOM Ta BUKOHaBUYMM anpekTopoM INZHUR € ykpaiHCcbkuid nignpuemeub Ta
topuct AHgpin Xypxin / The founder and CEO of INZHUR is Ukrainian
businessman and lawyer Andrii Zhurzhii

www. facebook.comy/profile.php?id=100001269912329

OcHoBHI cdepm iHTepeciB / Main areas of interest:

e  ByaiBHULTBO >KUTNIOBOI

| https://www.inzhur.reit/
S| http.//ip-am.com.ua/

Commercial Real Property Construction
https.//www.inzhur.reit/inzhur-development
®iHaHcoBi nocnyru / Financial Services

https.//www.inzhur.reit/capital

Ta KOMepuiiHoi HepyxoMmocti / Residential and

INZHUR Hagae MOX/IMBICTb iHBECTopaM CTaTtu
cniBBNacHNKaMu BESIMKMX, NpuBYTKOBKX i
npodeciiHo KepoBaHMX O6'EKTIB HEpyXoMOCTi Ta
OTpVUMyBaTV AMBIAEHAN.

OepxxaBHe perynoBaHHa AdisinbHocTi INZHUR i
doHay 3piMicHI0E HaujioHanbHa KoOMicia 3  LiHHWUX
nanepis Ta GOHAOBOIO PUHKY.

1. IHBECTULIIAHA AEKJIAPALIS ®OHAY
MpiopuTeTHi ranysi i cekTopu iHBECTYBaHHS
MpiopUTETHUMN Fany3aMn i CEKTOPaMn iIHBECTYBaHHS
doHay € onepalii 3 HEpyYXOMUM MaiHOM, (hiHaHCOBa
DiSNbHICTb.

@®oHA iHBECTyBaTMMe Y HEPYXOMICTb, 30KpeMa Yy
KOMEpLiHy, 3eMeflbHi AiNsHKM, Y KOpropaTuBHI
npaea TOBAapuCTB, WO MNPSAMO 4YM OMNoOcepeaKoBaHO
BOSIOAIIOTb TAKOK HEpPyxoMmicTio, Yy 6yaiBHUUTBO
HOBMX OO'eKTiIB  HEpPYyXOMOCTi, a TakoX Yy
KopnopaTvBHi obnirauii Ta B obnirauii BHYTPILWHIX
[AepXXaBHUX MO3MK.

O6Me)xeHHA IHBeCTULIHOI AisaNbHOCTI, ckiag
Ta CTPYKTYpa aKTUBIB

®doHA  3AIMCHIOE  iHBECTWUiMHY  AisNbHICTb 3
YpaxyBaHHSIM OOMeXeHb, BCTAHOBJIEHUX YMHHUM
3aKOHOAABCTBOM YKpaiHu. Bumormn po cknagy Ta
CTPYKTYpy akTmiB @DOHAY BCTAHOB/MIOKOTLCA Ta
3aCTOCOBYIOTbCA BiAMOBIAHO [0 BWMOr YMHHOIO

INZHUR enables investors to become the co-owners
of large, profitable and professionally managed real
properties and receive dividends.

The State regulates the INZHUR’s and the Fund'’s
businesses through the National Securities and Stock
Market Commission.

1. THE FUND’S INVESTMENT DECLARATION
Priority industries and sectors for investment
The priority industries and investment sectors of the
Fund are real estate transactions and financial
activities.

The Fund will invest in real estate, including
commercial real estate, land plots, in corporate rights
of companies that directly or indirectly own such real
estate, in the construction of new real estate, as well
as in corporate bonds and domestic government
bonds.

Restrictions on investment

composition and structure of assets
The Fund conducts investment activities subject to
the restrictions established by the current legislation
of Ukraine. The requirements for the composition and
structure of the Fund’s assets are determined and
applied in accordance with the requirements of the

activities,


http://www.facebook.com/profile.php?id=100001269912329
http://ip-am.com.ua/

3aKOHOAABCTBa YKpaiHu.
OnucaHHA noB'si3aHNX 3
iHBECTYyBaHHAM

IHBecTUUii y KOpNOpaTWBHI MpaBa, HEPYXOMICTb, Y
KopnopaTvBHi obnirauii Ta obnirauii BHYTPILIHIX

pU3MKiIB,

[AEPXaBHMX MO3MK, B iHBECTULiMHI cepTudikaTu
noB'a3aHi 3 BWCOKOKD AOONED pPUBUKIB | He
nepeabayaloTb rapaHTil K MO NMOBEPHEHHIO

OCHOBHOI CyMW iIHBECTULN, TaK i MO OTPUMaHHIO Byab-
AKUX AOXOAiB.

BapTicTb KOpropaTWUBHMUX npaB, HEPYyXOMOCTi Ta,
BiAMOBIAHO, PO3paxyHKOBa BapTiCTb iHBECTULIMHOIO
ceptudikaty, Moxe K 3b6inblWwyBaTnca, TakK i
3MEHLUYBaTUCA, AepXaBa He rapaHTye AOXiAHICTb
iHBecTMuin y ®oHa. 3asBa Oyab-skux oci6 npo
36inbLUeHHs B ManbyTHLOMY BapTOCTi
KOpropaTUBHUX npas, HepyXoMOCTi Ta
iIHBECTMUNHOro cepTUdikaTy € NmLle NpUMYLLEHHSM.
Pusnkn iHBeCcTyBaHHA Yy KopropaTuBHi MpaBa, Y
HepyXoMiCTb, Y kopriopaTusHi obniradii Ta B obnirawii
BHYTPILUHIX AEpXaBHWX MO3WK, B iHBECTULINHI
cepTUdikaTM BKIKOYAKOTb, ane He 0bMexyloTbCs,
HaCTyNHWMN pU3MKAMMK:

O Ppu3KMK 306UTKIB, MOB'A3aHMX 3i  3MIHOIO
PWHKOBOI BapTOCTi KOPMOpaTMBHUX Npas Ta
HEepYXOMOCTI, WO Hanexutb GoHay;

O PpV3KK NIKBIAHOCTI — uUe pu3MK iHaHCOBUX
BTpaT, MoB'sI3aHWUM i3 MOTeHUijlHo
HEMOX/IMBICTIO NPOAATU KOPNopaTuBHI Mnpasa
Ta HepyXxoMicTb ®OHAY NO NPUAHSATHUM LiiHaM;

O CUCTEMHUN pVI3VIK, MoB'A3aHMM i3
HEMOXX/IMBICTIO BEMKOI KiNIbKOCTi (hiHaHCOBUX
iHCTUTYTiB BUKOHYBATW CBOi 3060B'A3aHHS. [10
CUCTEMHUX  PU3KKIB  BIAHOCUTLCS  PU3KK
6aHKIBCbKOI cucTemu;

O PW3UK HEMNPABOMIPHMX A1 NO BiAHOLWEHHIO A0
iHBECTULIMHUX cepTudikaTiB i akTuBiB DoHAY
3i CTOpOHM TPETIiX 0Cib;

O KPEeAUTHWIA PU3MK, NMOB'I3aHUI i3 MOXIUBICTIO

HEBMKOHAHHS MPUAHATUX Ha cebe
3000B'A3aHb 3i CTOPOHM KOHTpareHTiB Mo
yroaaw;

O PErynsitopHui puU3NK — Lie pU3MK MOXUBUX
hiHaHCOBMX 36UTKIB, SIKi MOXYTb BUHUKHYTU Y
3B'A3KY 3 MPUMHATTAM  3aKOHiB  abo
NiA3aKoHHMX  (perynatopHux) akTis, abo
iHWKX 0boB'a3koBMX A0 BUKOHAHHA INZHUR
OOKYMEHTIB, AKi MOXYTb NOripLwnTK
(iHaHcoBMI cTaH DoHAY BHACNIAOK BBEAEHHS
obMexxeHb Ha OTpuMMaHHs goxogiB abo
obMeXxeHb Ha 3AiMcHEHHS AisnbHOCTI, Ta/abo
HeobXigHOCTi 40AAaTKOBUX BUTPAT;

o onepauifiHnii pU3KK, MoB'sA3aHMMN i3
MOXJIMBICTIO HenpaBWIbHOIro
(PyHKUIOHYBaHHS obnagHaHHs Ta
NporpaMHoro 3abe3neyeHHs, o
BMKOPWCTOBYETHCS npu onpautoBaHHi

current legislation of Ukraine.
Description of the investment-related risks

Investments in corporate rights, real estate, in
corporate bonds and domestic government bonds, in
investment certificates are associated with high-level
risk exposures and do not provide for any
guarantees, both on the return of the principal
amount of investment and the receipt of any income.

The cost of corporate rights and real estate, and
accordingly, the estimated value of the investment
certificate can both increase and decrease, the state
does not guarantee the return on investment in the
Fund. The statement of any person about the
increase in the future value of corporate rights, real
estate and investment certificate is only an
assumption.

Risks of investing in corporate rights, in real estate,
in corporate bonds and domestic government bonds,
in investment certificates include, but are not limited
to, the following risks:

o the risk of losses associated with changes in
the market value of corporate rights and real
estate owned by the Fund;

o liquidity risk is the risk of financial loss
associated with the potential inability to sell
the Fund’s corporate rights and real estate at
reasonable prices;

o the systemic risk is associated with the inability
of many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

o the risk of illegal actions as to the investment
certificates and assets of the Fund by third
parties;

o credit risk associated with the potential
counterparties” default to complete their
obligations undertaken under appropriate
agreements;

o regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial
condition of the Fund due to enactment of
income restrictions or limitations for doing
business and/or the need for additional costs;

o the operational risk associated with the
potential occurrence of malfunction of
equipment and software used in the
processing of transactions, as well as improper
actions or inaction of employees of
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TpaH3aKLii, a TakoX HenpaBuSbHMX A abo
6e3aisanbHOCTi cniBpObITHMKIB OpraHizadii, Wwo
6epyTb y4yacTb Yy po3paxyHKax, 34IMCHEHHiI
Aeno3nTapHOI AisNbHOCTI TOLWO;

O PpU3KKHK BUHWUKHEHHS opc-MaXKOpHMX
06CTaBWH, y TOMy 4MCnii NpUPOAHI Nnxa Ta
BiICbKOBI Ail;

O BaNlOTHUMN pU3NK — Le pu3nK iHAHCOBKX
BTpaT  BHACNAOK  HECnpuUATAMBUX  3MiH
BaIlOTHUX KYpPCIB;

O PU3MKK iHBeCTYBaHHS B obnirauii BHYTPILLHIX
OepXXaBHUX MO3WK — Le pu3uK AeBanbBadii
rpuBHI, pu3nK aedonty (pecTpykTypu3adii)
ypsay 3a obniraudismu, iHbnaUia, 3akoHoaaBui

pU31KK;

O PpW3MKM  IHBECTYBaHHA Yy  KOPMOpaTuBHI
obnirauii — ue pusuk aedonTy KOMMaHii,
pecTpykTypu3auis 3060B’d3aHb, 3MiHM B

ynpaeniHHI KOMNaHi.

Pesynstatn gisneHocti INZHUR y MUHYNOMY He €
rapaHTielo pgoxogdiB ®oHay B MaWbyTHbOMY, Ta
pilLeHHS npo npuadaHHS iHBECTMLINHNX
cepTudikaTiB NpUAMAETLCA IHBECTOPOM CaMOCTINHO
nicnd o3HalloMneHHs 3 UuuM PernamMeHToMm i
MpocnekToM eMicii iHBECTULiIMHMX cepTudikartis
doHay.

2. YYACTb Y ®OHAI

YuacHukom @oHay € iHBectop ((isvyHa abo
lopuandHa 0coba), skuin npuabaB IHBECTULINHMI
ceptudikat doHay.

3. MPABA BJIACHUKIB IHBECTULIMHUX
CEPTU®IKATIB ®OHAY
BnacHukn  iHBECTULIINHUX
HaACTYnHi npasa:

o nMpaBoO ChiNbHOI
KOpropaTuBHi npasa, HEpYXOMICTb,
KkopriopaTMBHi  obniraujii Ta  obnirauii
BHYTPILUHIX AepXaBHMX MO3UK, a TaKoX
KOLWITY, WO CKadaloTb akTuem OoHAy;

o NpaBo LWOMICAYHO OTpUMYBaTU AMBIAEHAMN.

cepTudikaTiB  MaloTb

YaCTKOBOI BJIACHOCTI Ha

4. NOPAAOK BUIMJIATU AUBIAEHAIB
IHBecTUUIHMI  cepTudikat ®doHAY Hadae Moro
BMACHMKY MPaBO Ha OTPMMaHHA Joxody Yy BuUrnsagi
aveigeHgie. INZHUR HapaxoBye Ta BMMIayye
ameigeHan womMicayHo. INZHUR posnoginsde vy
BUrNaA4i  AmBigeHAiB He MeHwe 90% uucroro
npubyTky doHAY BiA OpeHAM HEpPYXOMOCTI 3a pik. He
nignarae oboB'A3KOBOMY  po3nogifly Aoxia Bia
NPWPOCTY Karitany 41 nepeouiHkM aKTUBIB.

Mepenik 0cCi6, WO MawTb MNpaBO Ha OTPWUMaHHS
AVBIAeHAIB, WOMICAYHO CKIALAETbCS CTAHOM Ha
OCTaHHI AeHb 3BITHOrO Micsaus.

Y pasi BigYy)XXEHHS YYaCHWKOM HaNeXHUX KoMy
IHBECTULIMHUX cepTUdikaTiB nicng AaTW CKNaaeHHs
nepeniky oci6, sKki MalOTb NpaBO HAa OTPWUMAHHS

organizations involved in the settlements, the
implementation of depository activities and
other circumstances;

o risks of force majeure occurrences, including
natural disasters and hostilities;

o currency risk means the risk of financial loss
due to adverse changes in exchange rates;

o risks of investing in domestic government
bonds is the risk of hryvnia devaluation, the
risk of government default (restructuring) on
bonds, inflation, legal risks;

o risks of investing in corporate bonds include
the risk of company default, restructuring of
liabilities, and changes in company
management.

INZHUR's previous performance is not a guarantee
of the Fund’s future income, and the investor decides
to purchase the investment certificates himself after
reviewing these Regulations and Prospectus for issue
of investment certificates of the Fund.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual or
legal entity) who has purchased an investment
certificate of the Fund.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS
OF THE FUND’S INVESTMENT CERTIFICATES
The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of
corporate rights, real estate, corporate bonds
and domestic government bonds, as well as
funds that make up the Fund’s assets;

o the right to receive monthly dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS
The Fund'’s investment certificate entitles its holder to
receive income in the form of dividends. INZHUR
accrues and pays dividends monthly. INZHUR
distributes at least 90% of the Fund’s net income
from real estate lease for the year in the form of
dividends. However, income from capital gains or
revaluation of assets is not subject to mandatory
distribution.
The list of persons entitled to receive dividends shall
be compiled monthly as of the last day of the
reporting month.
In case the participant alienates the investment
certificates due to him/her/it after the date of
compiling the list of persons entitled to receive
4



OuBigeHdiB, ane paHiwe aatn BUMIATU AMBIAEHAIB,
NnpaBoO Ha OTPVMMaHHA AMBIAEHAIB 3aNULLAETLCA B
0cobu, 3a3HayeHOi B TaKOMy nepeniky.

OvBigeHan BMNNAuylOTbCA NPOTArOM KaneH4ApHOro
MiCAUS HACTYMHOro 3a 3BiTHUM LWISAXOM nepekasy
BCiEl CyMu [AuBigeHAiB Ha 6aHKIiBCbKi  paxyHKu
Y4YaCHMKIB, L0 3a3HadeHi B nepeniky oci6, sKi MaloTb
NpaBo Ha OTPUMAHHS AMBiaeHAIB.

5. OCHOBHI BIAOMOCTI nPo
ONMNOAATKYBAHHA AoOxXoAIB IHBECTOPIB
PISNYHUX OCIb

CraHOM Ha faTy 3aTBepIKEHHS UbOoro PernameHTy
poxig isndHnx oci6 y Burnagi AveigeHAais, Lo
Bunnadytotecs  INZHUR 33  iHBECTMUINHUMMK
ceptudikatamm GoHAY, ONoAaTKOBYETLCS MOAATKOM
Ha goxoan oi3nyHux ocib 3a craBkoww 9% i
BiliCbkOBMM 360pOM 3a CTaBKOK 5%.

6. OBOB'A3KM TA BIANOBIAANIbHICTDb
INZHUR
INZHUR 3060B'A3aHMM:

o 3AilcHIoBaTH ynpaBniHHA GOHAOM BiANOBIAHO
00 YUMHHOMO 3aKOHOAABCTBA YKpaiHM Ta LbOoro
PernameHnTy;

o MNpW 3AiNCHEHHI ynpaBniHHA ®oHAOM AisTU
[06pOCoBICHO, pPO3YMHO Ta B iHTepecax
BIACHUKIB iHBECTULLIMHUX ceptudikaTis
®oHay;

o Ha canti INZHUR HagaBaTM Yy4yacHWUKaM
doHay AocTyn A0 PpiyHOro 3BiTYy LWOAO
AisnbHocTi ®oHAay;

o 3acTpaxyBaTtu Hexutnosy 6yaisnio, LWwo
BXOANTb [0 CKnagy aktueie ®doHay, Bia
pU3MKY BTPaTW Ta NOWKOAXKeEHHS. MNpn LboMy:

- MiHiManbHa CcTpaxoBa CyMa CKIafda€
80% OUuiHOYHOI BapTOCTi HEXMUTOBOI
6yaiBni Ha AaTy yknagaHHS [A0roBopy
CTpaxyBaHHS;
- MaKCUMManbHWI po3mip cpaHLwmsmn — 1%
CTpPaxoBoi CyMU.
INZHUR wMae npaBo noknactm  060B’30K
CTpaxyBaHHS1 Ha OpeHaaps HEXUTIOBOI byaisni.

INZHUR He Ma€ npaBa:

o HabyBaTu 3a paxyHOK akTuiB ®oHAy MaliHo,
Wo He nepegbayeHe  IHBeCTUUIMHOWO
Aeknapauieto doHay;

o 3AiNCHIOBaTW 3a BNACHi KOWTKM onepauii 3
akTmBamn ®oHay;

o 6e3onnaTHo Bigvy>KyBaTh aktueu OoHAY;

o 6patn no3uky abo KpeauT, WO nignsarae
NMOBEPHEHHIO 3a paxyHOK akTusiB ®oHay, B
06csa3i 6inbw Hixk 10% BapTOCTi UMCTUX
akTuBiB PoHAY Ha CTPOK MOHAA Tpu Micaui 3
iHLIOK METOH, HDK BUKOPUCTAHHSA LIMX KOLUTIB

dividends, but before the date of payment of
dividends, the right to receive dividends remains with
the person specified in such list.

Dividends are paid within the calendar month
following the reporting month by transferring the
entire amount of dividends to the bank accounts of
participants listed in the list of persons entitled to
receive dividends.

5. BASIC INFORMATION ON PERSONAL
INCOME TAXATION

As of the date of approval of these Regulations, the
income gained by individuals in the form of dividends
paid to INZHUR according to the investment
certificates of the Fund is subject to personal income
tax at the rate of 9% and defence duty at the rate of
5%.

6. OBLIGATIONS AND RESPONSIBILITIES OF
INZHUR
INZHUR shall:

o manage the Fund in accordance with the
applicable legislation of Ukraine and these
Regulations;

o when managing the Fund, act in good faith
and reasonably, and in the interests and for
the benefits of the holders of investment
certificates of the Fund;

o provide the Fund’s participants with access
to the Fund'’s annual report on the Fund'’s
activities on the INZHUR's website;

o maintain the insurance of a non-residential
building that is part of the Fund’s assets
against the risk of loss and damage. In this
case:

- the minimum sum insured is set at 80%
of the appraised value of the non-
residential building as of the date of the
insurance agreement;

- the maximum amount of the franchise
shall be equal to 1% of the sum insured.

INZHUR has the right to impose the obligation of
insurance on the tenant of a non-residential building.

INZHUR shall not be entitled to:

o acquire at the expense of the Fund’s assets
any property that is not provided for in the
Fund’s Investment declaration;

o carry out operations with the Fund’s assets at
its own expense;

o alienate the Fund’s assets free of charge;

o take aloan or credit repayable from the Fund’s
assets in the amount of more than 10% of the
value of the Fund’s net assets for above three
months for purposes other than using these
funds to redeem the Fund’s investment
certificates;



ANS BUKYMYy iHBECTMUINHUX cepTudikaTiB
®oHay;
o HagaeaTM nosuky abo KpeauT 3a paxyHOK

akTmsiB ®oHAay;

o BMKOpucTOBYBaTM aktuenm  GoHay Aang
3abe3neyeHHs  BMKOHaHHA  3000B'A3aHb,
CTOPOHOI0 B SIKUX He € OOHA;

o YKIagaTuM  AOroBopu  KyniBni-npogaxy 3

nos’a3aHMMmmn ocobamm INZHUR;

o BiAYy)XXyBaTM MalHO, IO CTaHOBWUTb aKTUBM
®oHay, no aktueis INZHUR;

o BiAYYy)XXyBaTM MaWliHO, sIke CTAHOBWUTb aKTUBM
®oHAOy, Ha KOpUCTb iHWOro ¢oHay, SKuUM
INZHUR ynpaBnse;

O BYMHATM iHWIi A4ii, 3abopoHeHi
3aKOHOAABCTBOM YKpaiHu.

YAHHUM

BignosiganbHictb INZHUR:

o INZHUR Hece MailHOBY BiAnoBiAanbHiCTb 3a
NOpYLUEHHS BMMOI YMHHOIO 3aKOHOAAaBCTBa
YKkpainn, uboro PernameHTy, lMpocnekTy eMicii
iHBECTULIMHUX cepTudikaTiB Ta IHBECTULIIMHOI
aeknapaduii ®oHay.

7. nNorPAAOK BWM3HAYEHHA PO3MIPY
BUHAIrorPOA4u INZHUR I NMOKPUTTA BUTPAT,
MOB'A3AHUX I3 AIAZIBHICTIO ®OHAY

Onsa BusHayeHHs BuHaropoan Ta npemii INZHUR
3aCTOCOBYETLCS MPOrHO30BaHWI NpUBYTOK B PO3Mipi
9,5% piyHnx y ponapax CLUA BignosigHo Ao
odilinHoro Kypcy HauioHanbHoro 6aHky YkpaiHu.
Po3mip BuHaropoan INZHUR vy pik ctaHoBUTb A0 2%
BapToCcTi uucTux aktmeiB @®oHay. BuHaropoga
HapaxoBYETbCA LWIOMiCAYHO B po3Mipi 1/12 Ta
BMMIAYYETHCS MPOLLOBMMU KOLUTaMM.

Y BUMagKy, SIKWO NpubyToK, OTpuMaHuin GoHAOM y
3BITHOMY Micali, MeHwe 1/12 nporHo30BaHOro
npubyTtky, BuHaropoga INZHUR 3a BianoBigHWi
MicsiLlb NPOMOPLIMHO 3MEHLLYETHCS.

OctaToyHuit  posmip  BuHaropoan  INZHUR
BCTAQHOB/IOETbCA B aKTi  MpO  HapaxyBaHHS
BMHAropoau.

Bu3HayeHHs  BapTOCTi  4YMCTUX  aKTuBiB  ANng

po3paxyHky BuHaropoav INZHUR 3ailiCHIOETbCS Ha
niacTaBsi  AaHuMx cepegHbOMICAYHUX  PO3PaxyHKIB
BapTOCTi UNCTMX akTuBiB POHAY CTAaHOM Ha KiHeLb
OCTaHHbOro pobo4oro AHs 3BITHOro Micaus. 3a
niacyMkamyM  (PiHAHCOBOTO ~ POKY  3AIMCHIOETHCA
ocTaToyHui nepepaxyHok BuHaropoan INZHUR 3a
piK Ha niacTasi po3paxyHKy cepeaHbopiYHOI BApTOCTI
UYMCTMX aKTMBIB, 3AiMCHEHOrO 33 AaHNMM LLIOMiCAYHUX
pO3paxyHKiB BapTOCTi YNCTUX aKTuBIB DoHAay.

INZHUR, kpiM BMHaropogu, Moxe BuMiavyyBaTucCb
npemia B po3Mipi He O6inbwe 25% npubyTky,
oTpvMaHoro ®OHAOM 3a pe3yrbTaTaMu AisfbHOCTI 3a
3BITHWI pik NOHaZA NPOrHO30BaHWUM NpubyToK GoHAY,

o provide a loan or credit at the expense of the
Fund’s assets;

o use the Fund’s assets to ensure the fulfilment
of obligations to which the Fund is not a party;

o enter into purchase and sale agreements with
the INZHUR-related parties;

o alienate the property being a part of the Fund'’s
assets to the assets owned by INZHUR;

o alienate the property constituting the Fund'’s
assets in favour of another fund managed by
INZHUR;

o perform other actions prohibited by the
applicable legislation of Ukraine.

Responsibility of INZHUR:

o INZHUR shall bear liability for violations of the
applicable legislation of Ukraine, these
Regulations, Prospectus for issue of
investment certificates and the Investment
declaration of the Fund.

7. PROCEDURE FOR DETERMINING THE
AMOUNT OF INZHUR REMUNERATION AND
REIMBURSEMENT OF EXPENSES RELATED TO
THE FUND’S ACTIVITIES

The remuneration and bonus of INZHUR are
determined using a projected profit of 9.5% per
annum in USD, in accordance with the official
exchange rate of the National Bank of Ukraine.
INZHUR'’s remuneration is capped at 2% of the
Fund’s net asset value per year. The remuneration is
accrued monthly in the amount of 1/12 and is paid in
cash.

Should the profit earned by the Fund in the reporting
month be less than 1/12 of the projected profit
specified in this section below, the INZHUR
remuneration for the relevant month shall be
proportionally reduced.

The final amount of the INZHUR's remuneration
shall be set in the act of the remuneration’s awarding.

Determination of the value of net assets for the
calculation of INZHUR'’s remuneration is based on
the data of average monthly calculations of the value
of net assets of the Fund as of the end of the last
business day of the reporting month. Following the
results of the financial year, INZHUR'’s remuneration
for the year shall be finally recalculated following the
calculation of the average annual value of net assets,
made according to the monthly calculations of the
value of the Fund’s net assets.

In addition to remuneration, INZHUR may be paid a
bonus. The amount of this bonus will not exceed 25%
of the profit received by the Fund based on the
results of its activities for the reporting year over the



ane B Oyab-KOMy BMMNAAKy MpPeMis He MOoXe
nepesuwysatn 15% po3amipy npnbyTKy, OTprMaHoOro
®doHAoM 3a pe3ynbTaTaMu AiSNbHOCTI 3a 3BIiTHUN piK
MoHag npuOyTOK, SIKMA PO3PAxOBYETLCS Ha piBHI

cepefiHbO3BaXXeHOI  06MIKOBOI  CTaBkM 33 piK,
yCTaHoBfeHoi HauioHanbHUM 6aHKOM YKpaiHu.
3a paxyHoK aktusiB @®OHAY CNAaYyOTbCA  iHLWi

BUTpaTH, nepeabayveHi UYMHHMM 3aKOHOAABCTBOM
YkpaiHn. Taki ButpatM (3@  BMK/IIOYEHHAM
BuHaropoam Ta npemii INZHUR, cnnatu BapTOCTi
AAMIHICTpaTMBHUX  MNOC/Yr, AEpXaBHOro  MUTa,
noaatkie i 360piB) He MOXyTb nepesulyBatM 5%
CepeaHbLOPIYHOI  BApTOCTi 4MCTMX aKkTusiB dDoHay
NpoTAroM  iHAHCOBOrO  poky. Butpaty, wo
MepEeBULLYIOTb 3a3HaUYEHUI PO3Mip, | BUTPATH, LLO He
nepeabayeHi 4UYMHHMM 3aKOHOAABCTBOM  YKpaiHu,
3aivicHiooTbcst INZHUR 3a BfacHWIM paxyHOK.

8. noPAAOK BU3HAYEHHA BAPTOCTI
YNCTUX AKTUMBIB I LIHU PO3MILLEHHA
(BUKYNY) IHBECTUUIAHUX CEPTU®MIKATIB
ooHAY

BapTicTb unctmnx aktmeis QoHAY Ta UiHa PO3MiLLEHHS
(BUKYny) iHBeCTUUiMHMX  cepTudikaTtie  doHay
BM3HAYaETbCSd  HOPMATUBHO-MpPaBOBMMKW  aKTaMu
HauioHanbHOI KOMICIT 3 LjiHHKX nanepiB Ta ¢GOHAO0BOMO
pUHKY.

BapTicTb akTuBiB Ha 6anaHci PoHAY NEPEOLHIOETLCS
3rigHO nNpaBW/ia, HOPM Ta MpUHUMNIB 06NIKOBOI
nonitukn INZHUR.

Po3paxyHkoBa BapTiCTb iHBECTULMHOrO cepTudikaTa
®doHAYy BWM3HAYAETLCA SK  pe3ynbTaT  AifleHHs
3aranbHOi BapTOCTi YMCTUX aKTMBIB Ha KiNbKiCTb
iHBECTULIMHUX cepTudikaTiB, WO nepebyBaloTb B
06iry Ha aaTy NnpoBefeHHS pO3paxyHKY.

BapTicTb iHBeCTULiNHMX cepTudikaTiB doHay, Lo
npuabasatoTbCs iHBECTOPOM, BU3HaYa€ETbCA
BUXOASUYN 3 pO3PaxyHKOBOI BAPTOCTi iIHBECTULLIMHOIO
ceptudikaty ®oHAY Ha AeHb HAAXOAXKEHHS KOLUTIB
Ha paxyHok ®oHay. LliHa npy po3MilleHHi (npodaxy)
IHBECTULINHUX ceptudikatis ®onay MoXKe
36inblyBaTNCA Ha CyMy HagbaBku y po3Mipi 4o 1%
Bik  pPO3paxyHKOBOI  BApTOCTi  iIHBECTULIMHOMO
ceptudikaty ®oHay, SKa BKOYAETLCA A0 aKTUBIB
®oHay.

BapTicTb iHBeCTUUIHMX cepTudikatie doHay, LWo
BMKYMOBYIOTLCA B Y4acCHWKIB,  BW3HAYaETbCH
BMXOASYN 3 pO3PaxyHKOBOI BApTOCTi iIHBECTULIIMHOIO
cepTu@ikaTa, Lo BCTAHOB/IEHA HA AeHb 3apaxyBaHHS
TaKMX IHBECTULIMHMX CcepTudiKaTiB Ha paxyHOK
INZHUR. LUjHa npu BuKyni  iHBECTULINHMX
cepTudikatis PoOHAY MOXE 3MEHLIYBaTUCA Ha Cymy
3HWXKM Y po3Mipi A0 1% Big po3paxyHKOBOI BapTOCTi

iHBECTUUiHOrO cepTudikary ®oHay, daKa
3a/IMWAETLCA B akTMBax doHay.
Y Bunagkax, SKWO pPO3MiWleHHA Ta  BUKYN

iHBeCTUUiHUX cepTudikaTiB PoHAy 3AINCHIOETHCS
iHBecTUUiiHO  ¢dipmoto DoHAy, UiHa  MoOXe

projected profit of the Fund. However, the bonus will
not be more than 15% of the profit received by the
Fund based on the results of its activities for the
reporting year over the profit calculated at the level
of the weighted average discount rate for the year
set by the National Bank of Ukraine.

Other expenses provided for by the applicable
legislation of Ukraine are paid using the Fund’s
assets. Such expenses (excluding INZHUR's
remuneration and bonus, payment of the cost of
administrative services, state duty, taxes and fees)
may not exceed 5% of the average annual value of
the Fund’s net assets during the financial year.
Expenses over the specified amount and expenses
not provided for by the applicable legislation of
Ukraine shall be borne by INZHUR at its own
expense.

8. PROCEDURE FOR DETERMINING THE VALUE
OF NET ASSETS AND PRICES OF ALLOTMENT
(REDEMPTION) OF INVESTMENT
CERTIFICATES OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the
regulations of the National Securities and Stock
Market Commission.

The total value of assets on the Fund’s balance sheet
is re-evaluated according to the rules, norms and
principles of the INZHUR'’s accounting policy.

The estimated value of the Fund’s investment
certificates is determined as the result of dividing the
total value of net assets by the number of investment
certificates in circulation on the settlement date.

The value of the Fund’s investment certificates
purchased by the investor is determined based on the
estimated value of the Fund’s investment certificate
as of the date of receipt of funds to the Fund’s
account. The price at placement (sale) of the Fund'’s
investment certificates may be increased by the
amount of a premium of up to 1% of the estimated
value of the Fund'’s investment certificate, which is
included in the Fund’s assets.

The value of the Fund’s investment certificates
redeemed from the participants is determined based
on the estimated value of the investment certificate
established on the date of crediting such investment
certificates to INZHUR's account. The price upon
redemption of the Fund'’s investment certificates may
be reduced by a discount of up to 1% of the
estimated value of the Fund's investment certificate,
which remains in the Fund’s assets.

In cases where the Fund'’s investment certificates are
placed and redeemed by the Fund’s investment firm,
the price may increase by the amount of the

7



36inbLUyBaTUCS HA CyMy KOMICiiHOI BUHAropoam Takoi
iHBECTUUiHOI dipMm GoHAy.

PospaxyHku 3 ydacHukamm @oHay npu  Moro
nikBigauii  34IMCHIOIOTBC 3@ PO3PaxyHKOBOIO
BapTICTIO iHBeCTUUiiHOro ceptudikata PoHay Ha
JaTy No4yaTKy po3paxyHKiB i3 ydacHnKamm ®oHay, LWo
BM3HAYaETbCS K 3arasibHa BapTiCTb YMCTUX aKTUBIB
doHgy  noaineHa Ha  3arajsbHy  KisbKiCTb
iIHBECTMUiNHUX cepTudikaTtie ®oHAy, WO HanexaTtb
yyacHukam ®oHAy Ha AaTy NPUUHATTS PILLEHHS MPO
Moro nikeigadito.

9. noPAA0OK I CTPOK BUKYNY
IHBECTULINHUX CEPTUDIKATIB INZHUR

INZHUR He 6epe Ha cebe 3060B'A3aHb LWOAO BUKYNY
iIHBECTUUNHUX cepTudikaTiB POHAY 10 MOMEHTY Oro
NPUMUHEHHS.

INZHUR Ta/abo iHBectTuuiHa dipMa ®oHay Moxe
34INCHATY BMKYN iHBECTULINHMX cepTudikaTiB DoHay
3a 3a5BKOI0 IXHIX BNACHWKIB O MOMEHTY NPUMUHEHHS
AisanbHocTi ®oHAy (AOCTPOKOBUIA BMKY).

Mpw 3aiNCHEHHI JOCTPOKOBOMO BUKYMY iHBECTULLIMHMX
ceptudikatie ®oHay 3a piweHHsM INZHUR moxe
BCTQHOB/IOBATUCA 3HWKKA BiA 1X PO3PaxyHKOBOI
BapTOCTIi, SIKa 3aNMLWIAETLCA B akTuBax ®oHAay.

Bukyn iHBECTULIMHUX  cepTudikaTiB ®oHay
3MINCHIOETLCA  Ha MiACTaBi  MOAAHOI  YYaCHWMKOM
3a8BKkM, ¢opMa  GKOi  BCTAQHOBMIEHA  YMHHUM

3aKOHOAABCTBOM YKpaiHu.

3as1BKM Ha BUKYM IHBECTULIMHMX cepTudikaTtis GoHay
nopgatotecs INZHUR abo iHBecTUUilHI  dipMi
®oHay. Y npuiioMi 3asiBOK Ha BMKYMN iHBECTULIMHUX
ceptudikatis doHay Moxe OyTuM BIigMOBNEHO 3
niacras, BCTAHOBMIEHMX YMHHMM 3aKOHOAABCTBOM
YKpaiHu.

CTpoK MiX CrucaHHsaM (nepekasoMm) iHBECTULIMHMX
ceptudikatie ®PoHay Ha kopuctb INZHUR i
30iICHEHHSIM PO3paxyHKiB y rpowwoBii dopMi npu
AOCTPOKOBOMY BUKYIi HE NOBUHEH nepesuwlyBaTh 15
poboumnx gHi..

Mopsaok BUKYNY iHBECTULIIMHKX cepTudikaTie doHay
npu Moro nikeigauii BCTAHOB/OETLCS HOPMATUBHO-
NpaBoBUMM akTaMuM HauioHanbHOI KOMICiT 3 LiHHMX
nanepis Ta (GOHAOBOIO PUHKY.

10. CTPOK AIANIbHOCTI ®OHAY

Crpok gisinbHocTi ®oHay craHoBuTb 20 (ABagusTb)
poKiB i3 AaTu peectpauii B €EAMHOMY [epXXaBHOMY
PeeCTpi IHCTUTYTIB CMiNbHOrO iHBECTYBaHHS.

Crpok gianbHocTi ®oHAy Moxe 6yTW NpoAoBXKEHO 3a
piwweHHsM INZHUR 3 ypaxyBaHHSAM BUMMOI YMHHOIO
3aKoHogaBscTBa YKpaiHu. Y TakoMmy pasi INZHUR
BUKYMOBYE iHBECTULNHI cepTUdIKaTK yYacHUKIB, sIKi
NpOTAroM 3 MicsLiB i3 AHA MPUMHATTS 3a3HAYEHOro
pilLeHHs nogany NUCbMOBY 3asiBY MPO BUKYM Y HUX

commission fee of such Fund’s investment firm.

The due settlements with the Fund’s participants
when the Fund will be required to be liquidated shall
be made at the estimated value of the Fund’s
investment certificate as of the date of
commencement of these settlements with the Fund’s
participants, to be defined as the total value of the
Fund’s net assets divided by the total number of the
Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF
REDEMPTION OF INVESTMENT CERTIFICATES
BY INZHUR

INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates until
the same will be terminated.

INZHUR and/or the Fund’s investment firm may
repurchase the Fund'’s investment certificates at the
request of their owners until the termination of the
Fund (early redemption).

In the event of an early redemption of the Fund’s
investment certificates, INZHUR may elect to apply
a discount from the estimated value, which remains
in the Fund’s assets.

Redemption of the Fund'’s investment certificates is
carried out on the basis of an application submitted
by a participant, the form of which is established by
the applicable legislation of Ukraine.

Applications for the redemption of the Fund’s
investment certificates are submitted to INZHUR or
the Fund’'s investment firm. Acceptance of
applications for the redemption of investment
certificates of the Fund may be refused on the
grounds prescribed by the applicable legislation of
Ukraine.

The period between the write-off (transfer) of the
Fund’s investment certificates in favour of INZHUR
and the settlement in cash in case of early
redemption should not exceed 15 business days.

The procedure for redemption of the Fund’s
investment certificates upon its liquidation shall be
established by the applicable regulations approved by
the National Securites and Stock Market
Commission.

10. TERM OF THE FUND'S ACTIVITY

The term of the Fund is within 20 (twenty) years,
starting from the date of registration in the Unified
State Register of Joint Investment Institutions.

The term of the Fund may be extended by the
relevant INZHUR's decision according to the current
legislation of Ukraine. In this case, INZHUR will
repurchase the investment certificates of the
participants who, within 3 months from the date of
the decision, submitted a written application for the
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iIHBECTUUiNHUX cepTudikatie ®oHay. Takui BuKyn
3MiNCHIOETLCS 3@ PO3PaxyHKOBOK BapTICTIO CTaHOM
Ha [AeHb MPUIHATTS PpilleHHS MPO MPOAOBXEHHS
CTPOKY AisnibHOCTI QoHAy.

11. 3ArAJibHI BIAOMOCTI MNMPO ®OHA TA
INZHUR

MNosHe HaliMeHyBaHHS
HEAVBEPCU®IKOBAHW
IHBECTULLIMHWIA ®OH/ «IHXYP REIT».
CropoyeHe HariMeHyBaHHS ®oHay: 3HMIO «IHXYP
REIT».

Tun doHAy: 3aKpUTUN.

Bua ®oHay: HeamBepcndikoBaHUI.

®oHA He HanexuTb A0 6ip>xoBoro abo BEHYYpHOro.

3AKPUTWVA
MAMOBII

®oHay:

MoBHe HaiMeHyBaHHs1 INZHUR:
TOBAPUCTBO 3
BIAMOBIOAJTIBHICTHO «IHXYP».
CropoyeHe HaiMeHyBaHHsS INZHUR:
TOB «IHXXYP».
IneHTudikauiiHniA
44154853.

Kon LEI BiacyTHiN.
MicuesHaxopkeHHss INZHUR: micto KuiB, Bynuus
XunsHcoeka, 6yamHok 48,50A, 7 nosepx, odic 16.

OBMEXEHOIO

kogp INZHUR B €4PrOY:

redemption of the Fund’s investment certificates.
Such redemption shall be carried out at the estimated
value as of the date of the decision to extend the
term of the Fund’s activity.

11. GENERAL DETAILS ABOUT THE FUND AND
INZHUR

Fund’s full name: “INZHUR REIT” CLOSED NON-
DIVERSIFIED MUTUAL INVESTMENT TRUST.

Fund’s abbreviated name: “"INZHUR REIT” CNMIT.

Fund's type: closed.

Fund'’s category: non-diversified.

The Fund does not belong to the stock exchange or
venture.

INZHUR'’s full name:
“INZHUR”, LIMITED LIABILITY COMPANY.

INZHUR'’s abbreviated name:
“INZHUR”, LLC.
Identification
44154853.

The LEI code is missing.

INZHUR'’s location: Kyiv city, Zhilyanska Street,
house #48,50A, 7th Floor, Office #16.

code of INZHUR in EDRPOU:

BukoHaBumni aupektop INZHUR / CEO of INZHUR

AHppiii XKYP)KIN / Andrii ZHURZHII




