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Llet PernamMeHT BM3Ha4yae Nopsifok, CTPOKWM, YMOBW Ta

0co6nMBOCTI RistNbHOCTI 3AKPUTOIO
HEOAMBEPCU®IKOBAHOIO MAIMOBOIrO
IHBECTULIINHOTO ®OHAY «Inzhur MilTech» (mani —
®oHp) TOBAPUCTBA 3 OBMBEXKEHOIO

BIAMNOBIAAIBHICTIO «IHXYP» (mani — INZHUR).
doHA — uUe CYKYMHICTb aKTMBIB, WO HanexaTb MKOro
yyacHUKaM Ha npasi CnisibHOI 4acTKOBOI BIACHOCTI Ta
nepebysatoTb B yrnipasniHHi INZHUR.

INZHUR - ue KOMMaHis 3 yrpasfiHHA aKkTMBaMu, ska

BOJIOQIE | Kepye HepyxoMiCTio Ta KoprnopaTuBHUMU
npaeamMnm  TOBApUCTB, WO MNPUHOCUTL  NpUBYTOK
iHBecTopam.

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of “Inzhur
MilTech” CLOSED NON-DIVERSIFIED MUTUAL
INVESTMENT TRUST (hereinafter referred to as the
Fund) of “INZHUR” LIMITED LIABILITY COMPANY
(hereinafter referred to as INZHUR).

The Fund is a set of assets owned by its participants
on the right of joint partial ownership and managed
by INZHUR.

INZHUR is an asset management company that owns
and manages real property and corporate rights of
companies that brings profit to investors.

topuct AHApINA Xypxin /

o byaiBHMUTBO >KMTNOBOI

O
| https.://www.inzhur.reit/
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3aCHOBHWMKOM Ta BUKOHaBUYMM anpekTopoM INZHUR € ykpaiHCcbkuid nignpuemeub Ta

businessman and lawyer Andrii Zhurzhii
www. facebook.comy/profile.php?id=100001269912329
OcHoBHiI cepum iHTepeciB / Main areas of interest:

Commercial Real Property Construction

https.//www.inzhur.reit/inzhur-development
®iHaHcoBi nocnyru / Financial Services

https.//www.inzhur.reit/capital

The founder and CEO of INZHUR is Ukrainian

Ta KoMepuiiHoi HepyxoMmocTti / Residential and

HepxasHe peryntoBaHHs gisnbHocTi INZHUR i ®oHay
3AilcHIoE HaljoHanbHa KoMicis 3 UiHHMX nanepiB Ta
¢hOHAOBOMO PUHKY.

1. IHBECTULIIMHA AEKJIAPALIA ®OHAY
MpiopuTeTHi ranysi i ceKTopyn iHBeCTyBaHHSA
MpiopuUTETHOO rany33io i CEeKTOPOM iHBECTYBaAHHS
®oHAay € 060pOHHO-NPOMMUCIIOBUI KOMMNIEKC YKpaiHMW.
®oHp iHBEeCTyBaTUME Y KOProOpaTMBHI obnirauii Ta iHLWi
BM3HAYEHi YMHHUM 3aKOHOAABCTBOM YKpaiHM 60prosi
iHcTpyMeHTU pe3ngenTie HedeHc Citi ta Ais CiTi, a
TakoX B obnirauii BHYTpILWHIX AepXXaBHUX NO3MK.

O6MexeHHs iHBeCTULIiIHOI AIANbHOCTI, cKiag Ta
CTPYKTYpa aKTUBIB

®oHA 3AIACHIOE IHBECTULLIVHY AiSNbHICTb 3 YpaxyBaHHSM
obMexeHb, BCTaHOB/EHMX YMHHUM 3aKOHOLABCTBOM
YKpaiHn. Bumorm o cknagy Ta CTPYKTYpW aKTUBIB
doHay BCTaHOB/IIOIOTHCA Ta 3aCTOCOBYHOTHCA
BiANOBIAHO 4O BMMOI YMNHHOIO 3aKOHOAABCTBA YKpaiHu.

OnucaHHA pU3KKIB, NOB'A3aHUX 3 IHBECTYBaHHAM
IHBectuuii  y kopnopatuBHi  obnirauii, obniradii
BHYTPILWWHIX AEpXaBHMX MO3MK Ta iHwWi 60prosi
IHCTPYMEHTW, B iHBECTULiMHI cepTudikaTh MoB'aA3aHi 3
BMCOKOIO A0JIEl0 pU3KMKiB i He nepeabayatoTb rapaHTin
SIK MO NMOBEPHEHHIO OCHOBHOI CyMW iHBECTWLM, TaK i Mo
OTPUMaHHIO Byab-SKMX AOXOAIB.

Po3paxyHkoBa BapTiCTb iHBECTMUINHOIMO cepTudikaTy
®oHAy Moxe sK 36inbllyBaTUCs, TaK i 3MEHLYBaTUCS,

The State regulates the INZHUR’s and the Fund’s
businesses through the National Securities and Stock
Market Commission.

1. THE FUND'S INVESTMENT DECLARATION
Priority industries and sectors for investment
The Fund’s primary investment sector is Ukraine’s
defence-industrial complex.

The fund will invest in corporate bonds and other debt
instruments issued by residents of Defence City and Diia
City, as defined by current Ukrainian law, as well as in
domestic government bonds.

Restrictions on investment
composition and structure of assets
The Fund conducts investment activities subject to the
restrictions established by the current legislation of
Ukraine. The requirements for the composition and
structure of the Fund’s assets are determined and
applied in accordance with the requirements of the
current legislation of Ukraine.

activities,

Description of the investment-related risks

Investments in corporate bonds, domestic government
bonds, and other debt instruments, as well as
investment certificates, carry a high degree of risk and
offer no guarantees regarding the return of the principal
amount of the investment or the receipt of any income.

The value of the Fund'’s investment certificate is subject
to market fluctuations; the government does not
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[epxaBa He rapaHTye AOXiAHICTb iHBecTuuin y doHA.
3asBa 6yab-sKkMx 0Ci6 Npo 36inblWeHHS! B MalbyTHLOMY
BapTOCTi iHBeCTUUiiHOro cepTudikaTy ®oHay € nue
NPUNYLLEHHSM.

Pusnkmn

iHBECTyBaHHS y KopropaTueHi  obnirauii,

obnirauii BHYTPILLIHIX AepXXaBHUX MO3MK Ta iHWi 60pros.i
iHCTPYMEHTU, B iHBECTULIMHI cepTudikaTh BKIOYAOTh,

ane He
O

0BMeXyITbCS, HACTYMHUMUN PU3MKaMK:
PUHKOBMN PU3MK — MOXIMBICTb  36UTKIB,
MoB’si3aHMUX 3i 3MiHOIO PWHKOBOI  BapTOCTi

aKTuBIB, WO Hanexartb QoHAay;
PU3MK NiKBIAHOCTi, WO O3HA4YaE MMOBIPHICTb

(iHaHCOBMX  BTpaT 4yepe3  HEMOXJIMBICTb
CBOEYACHO peanisyBatv aktme ®oHay 3a
PVHKOBOIO BapTICTIO;

CUCTEMHMN  pU3MK, WO  MOB'A3aHMiA i3

HEMOX/IMBICTIO BESIMKOI KifIbKOCTi (hiHAaHCOBMX
iHCTUTYTIB BMKOHYBaTW CBOi 3060B'A3aHHA. [0
CUCTEMHUX  PU3MKIB  BIZHOCUTBCS  PU3UK
6aHKiBCbKOI cucTemu;

PU3MK HEMpPaBOMIpHMX A MO BiAHOWEHHIO A0
iHBeCTUUIMHMX cepTudikaTie i akTueiB ®oHAay 3i
CTOPOHM TPETIX 0Cib;

KPeauTHW  puU3nK, SKUA  MOB's3aHui i3
MOMX/IUBICTIO HEBMKOHAHHS NPUIHATUX Ha cebe
3060B'A3aHb 3i CTOPOHM KOHTpAreHTiB Mo
yroaam;

PEryNsiTOPHUA PU3MK — Le PU3NK MOXSIMBKX
diHaHCcoBUX 30MTKIB, SIKi MOXYTb BMHWUKHYTU Y
3B'AI3KY 3 MPUMHATTSM 3aKOHIB abo Nia3akoHHMX
(perynsiTopHux) akTiB, abo iHWKMX 060B’'A3KOBUX
0o BuKOHaHHA INZHUR [OKYMeHTIB, SKi
MOXYTb NOripwmnTH iHaHcoBUA cTaH DoHay
BHaCNiAOK BBeAEHHS 0bMeXeHb Ha OTPUMAHHS
poxofie  abo obmexeHb Ha  3AiCHEHHS
nisnbHOCTI, Ta/abo HeobXiaAHOCTI [A0AATKOBMX
BUTpaAT;

onepauiiHuiA  pu3nK, WO MOB'A3aHUA i3
MOX/IMBICTIO HenpaBubHOrO YHKLIOHYBaHHS
obnagHaHHA Ta nporpaMHoro 3abe3neyeHHs],
WO BWKOPUCTOBYETbCS MNpPU  OMpaUlOBaHHI
TpaH3aKUii, @ TaKOX HENpPaBWIbHUX Aii abo
6e3aisnbHOCTI CiBpOBITHUKIB OpraHizauiin, Lo
6epyTb yyacTb Yy poO3paxyHKax, 3AilNCHEHHI
Oerno3nTapHOI AisiNbHOCTI TOWO;

PU3MKN BUHUKHEHHS (OPC-MaXKOPHMX 06CTaBuWH,
y TOMY Ynchi NpUMPOAHI Mxa Ta BiliCbKOBI Aii;
Ba/IlOTHUIA PUSUK — Lie pU3UK hiHaHCOBMX BTpaT
BHaCNAOK  HECNpUATAMBUX 3MiH  BaJIlOTHUX
KypCiB;

PU3MKM HBECTYBaHHA B 0b6nirauii BHYTPILIHIX
OepXXaBHMX MNO3WK — Ue pu3nK aesasnbBauji
rpuBHi, pu3nk pgedonty (pecTpykTypusadii)
ypsay 3a obnirauismu, iHdAAUiS, 3aKkoHOAaBui
PU3UKN;

PU3UKN iHBECTYBaHHSA Yy KOpnopaTusHi obnirauji
Ta iHWi 60proBi iHCTPYMEHTU KOMMaHii — ue
pu3nk AedonTy KOMMaHii, pecTpykTypu3auis
3060B'A3aHb, OMepauiiHi  Ta  ynpaBiHCbKi
PU3MKK Y LiSNIbHOCTI KOMIMaHii.

guarantee a return on investments in the Fund. The
statement of any person about the increase in the future
value of Fund’s investment certificate is only an
assumption.

The risks associated with investing in corporate bonds,

domestic

government bonds, and other debt

instruments, as well as investment certificates, include,
but are not limited to, the following risks:

O

the price risk is defined as the possibility of
losses associated with changes in the market
value of the Fund'’s assets;

the liquidity risk is defined as the probability of
financial losses due to the inability to sell the
Fund’'s assets at market value in a timely
manner;

the systemic risk is associated with the inability
of many financial institutions to meet their
obligations. Systemic risks include the risk the
banking system is exposed to;

the risk of illegal actions as to the investment
certificates and assets of the Fund by third
parties;

the credit risk associated with the potential
counterparties’ default to complete their
obligations undertaken under appropriate
agreements;

the regulatory risk is the risk of the occurrence
of potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial
condition of the Fund due to enactment of
income restrictions or limitations for doing
business and/or the need for additional costs;

the operational risk associated with the potential
occurrence of malfunction of equipment and
software used in the processing of transactions,
as well as improper actions or inaction of
employees of organizations involved in the
settlements, the implementation of depository
activities and other circumstances;

the risks of force majeure occurrences, including
natural disasters and hostilities;

the currency risk means the risk of financial loss
due to adverse changes in exchange rates;

the risks of investing in domestic government
bonds is the risk of hryvnia devaluation, the risk
of government default (restructuring) on bonds,
inflation, legal risks;

the risks of investing in corporate bonds and
other corporate debt instruments include the risk
of company default, restructuring of liabilities,
operational and management risks in the
company'’s operations.



Pesynbtatn pianbHocti INZHUR y MuHynoMmy He €
rapaHTieio goxodis ®oHay B MalbyTHbOMY. PilieHHs
Npo NpuabdaHHs iHBEeCTUUiHWMX cepTudikaTie doHay
NpUIMaEeTbCS iHBECTOpOM CaMOCTilHO nicns
03HaNOMEHHS 3 UM PernameHToM i MpocnekToM emicii
iIHBECTULiHMX cepTudikaTiB PoHAay.

2. YYACTDb Y ®OHAI

YyacHukoM ®oHay € iHBecTop (diznyHa abo opuanyHa
ocoba), skuA npuabas iHBECTUUIMHWIA cepTudikaT
doHay.

3. MNPABA BJIACHAKIB IHBECTUUIMHMX
CEPTU®IKATIB ®OHAY

BnacHvku iHBECTULNHNX cepTUdikaTiB MaloTb HACTYMHI
npasa:

o MpaBO Ha MpoMopLilHy YacTKy B aKTMBax Ta
aoxopax doHay;
o MNpaBO OTPUMYBAaTU AMBIAEHAN.

4. NOPAAO0OK BUIJIATU AMBIAEHAIB

INZHUR He Mae 060B'Ai3Ky HapaxoByBaTuM Ta
BUMJ1IayvyBaTH AvBigeHan. IHBECTULINHWI
ceptudikat ®oHAYy Haga€ Moro BMaCHWKY MpaBO Ha
OTPUMaHHSI TAKOro AO0XOAY TiflbKM Yy pasi NPUAHSATTS
ynosHoBaxkeHuM opraHoM INZHUR piweHHs npo
BUNNATy  AMBIAEHAIB, CTPOK 1X BuiiatM Ta
3aTBEPIPKEHHS X pO3Mipy.

INZHUR HapaxoBye Ta BUMIavye AnBIAEHAN 3 YACTOro
npubyTky ®oHAy 3BITHOro nepiogy 6e3 BpaxyBaHHS
[0XO0AiB/BMTPAT Big NEpeoUiHKN aKTUBIB.

Mepenik oci6, SKi MalOTb NPaBO Ha OTPUMAHHS
JMBiAEHAIB, CKMAAaETbC CTAHOM HA OCTaHHIA AeHb
Micaus, WO nepeaye AaTi PilleHHS YNOBHOBAXXEHOro
opraHy INZHUR.

Y pasi BiOYYy)KEHHS! YUYaCHMKOM HaNeXHuUX KoMy
iHBECTULIMHMX cepTudikaTiB nicns AaTM CKNaaeHHs
nepeniky oci6, ki MalTb MNpaBO Ha OTPUMAHHS
AuBigeHAIB, ane padiwe fAatuv BUMIATU AUBIOEHAIB,
NpaBo Ha OTPMMaHHS ANBIAEHAIB 3a/MLLAETLCS B 0CO6H,
3a3Ha4YeHol B TaKOMy repeniky.

[uBigeHan BUNNAYyoTbCS LWASIXOM Nepekasy BCiEl CyMn
avBigeHaiB Ha 6aHkiBcbki abo OpokepcbKi  paxyHKu
YYacCHWKIB, 3a3Ha4yeHMX B nepeniky ocib, aki MaoTb
NpaBo Ha OTPUMaHHS AUBIAEHAIB.

5. OCHOBHI BIAOMOCTI NPO OMNOAATKYBAHHSA
AoxoAaiB IHBECTOPIB ®I3U4YHUX OCIb

CraHOM Ha paTty 3aTBepoKeHHs uboro PernameHTy
poxig disnuHnx oci6 y Burnagi  gueigeHais, WO
BUMNIAUYIOTbCS INZHUR 3a iHBECTULIMHMMM
ceptudikatamm OoHAY, ONOAATKOBYETLCS MNOAATKOM Ha
goxoan isnyHMx ocib 3a cTaBko 9% i BIMCbKOBUM
360poM 3a cTaBkow 5%.

6. OBOB'A3KU TA BIANOBIAAJIbHICTb INZHUR
INZHUR 3060B’'s13aHu:

o 3AiiicHIOBaTM ynpaBniHHS @®OHZOM BiAMOBIAHO
[0 YMHHOMO 3aKOHOAABCTBa YKpaiHM Ta UbOro

INZHUR's previous performance is not a guarantee of
the Fund’s future income. The decision to purchase
investment certificates of the Fund is made by the
investor independently after reviewing these
Regulations and the Prospectus for issue of investment
certificates of the Fund.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual or
legal entity) who has purchased an investment
certificate of the Fund.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS OF
THE FUND’S INVESTMENT CERTIFICATES
The holders of investment certificates shall have the
following rights:
o the right to a proportional share of the Fund's
assets and income;
o the right to receive dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS
INZHUR is under no obligation to declare or pay
dividends. An investment certificate of the Fund
entitles its holder to receive income only if the
authorised body of INZHUR makes a decision to pay
dividends, sets the payment date, and approves the
amount thereof.

INZHUR accrues and pays dividends out of the net
profit of the Fund for the reporting period, excluding
income/expense from asset revaluation.

The list of individuals entitled to receive dividends is
compiled as of the last day of the month preceding the
date of the decision of the authorized body of INZHUR.

In case the participant alienates the investment
certificates due to him/her/it after the date of compiling
the list of persons entitled to receive dividends, but
before the date of payment of dividends, the right to
receive dividends remains with the person specified in
such list.

Dividends are paid by transferring the full amount to the
bank or brokerage accounts of the participants listed in
the roster of persons entitled to receive dividends.

5. BASIC INFORMATION ON PERSONAL INCOME
TAXATION

As of the date of approval of these Regulations, the
income gained by individuals in the form of dividends
paid to INZHUR according to the investment
certificates of the Fund is subject to personal income tax
at the rate of 9% and defence duty at the rate of 5%.

6. OBLIGATIONS AND RESPONSIBILITIES OF
INZHUR
INZHUR shall:
o manage the Fund in accordance with the
applicable legislation of Ukraine and these
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PernameHTy;

o MpW 3AiACHEHHI ynpaBniHHS ®OHAOM AiATK
[o6pOCoBiCHO, pO3yMHO Ta B  iHTepecax
BIACHUKIB iHBECTMUINHMX cepTudikaTie doHay;

o Ha canTi INZHUR HagaBaTy yyacHukam ®oHay
JOCTyn [0 piyHOro 3BiTy WOAO0  AisIbHOCTI
doHay.

INZHUR He Ma€ npaBa:

o HabyBaTu 3a paxyHok akTvBiB PoHAy MalHO Ta
UiHHI nanepn TuX BuAiB, WO He nepepbayeHi
IHBecTuUinHOW aeknapadieto oHay;

o 3AiicHIOBaTM 3a BnacHi KowTu onepauii 3
akTnsamu ®oHay;

o 6e3onnaTHO BigvyXXyBaTH akTnem ®oHay;

o ©O6patm no3nky abo KpeauT, WO nignsdrae
MOBEPHEHHIO 3a paxyHOK akTueiB QoHAYy, B
06ca3i 6inbly Hx 10% BapTOCTi YACTUX aKTUBIB
@oHAy Ha CTPOK noHaa 3 Micsui 3 iHLIOK METOH0,
HDK BMKOPWUCTaHHA LMX KOWTIB AN BUKYMy
iHBECTUUIMHMX cepTudikaTiB doHay;

o HagaBaTM no3nky abo KpeauT 3a paxyHOK
akTueiB OoHAy;

o BMKOPWUCTOBYBATU aKTUNBK ®doHpgy  ans
3abe3neyeHHs BMKOHAHHS 3060B's13aHb,
CTOPOHOIO B SIKMUX He € QoHS;

o YKNnagatm  [OOroBOpu  KyniBli-npogaxky 3

nos'a3aHnMn ocobamm INZHUR,;

o BigYyKyBaTM MaliHO, WO CTaHOBUTb aKTUBU
®oHay, Ao aktmeis INZHUR;

o BiOYyKyBaTWU MalHO, SIKE CTAQHOBWTb aKTUBWU

®oHAYy, HA KOPUCTb iHWOro OHAY, SKUM
INZHUR ynpasnse;
o BYMHATM  iHWi  Aii, 3a60pOHEHi  YMHHMM

3aKOHOAABCTBOM YKpaiHu.

BianosiganbHictb INZHUR:

o INZHUR Hece MaiHOBY BiAnoBiganbHiCTb 3a
MOpYLWeHHS BWMOI YMHHOrO 3akOHOAABCTBA
YKpaiHn, uboro PernameHTy, lMpocnekTy emicii
iHBECTULIIMHMX cepTudikaTie Ta IHBeCTULiNHOI
Aeknapadii ®oHay.

7. noPAAOK BU3HAYEHHA PO3MIPY
BMHAIroroAn INZHUR I NMOKPUTTHA BUTPAT,
NOB’A3AHUX 13 AIANIBHICTIO ®OHAY

[ns BusHaueHHs BuHaropoa INZHUR 3acTOCOBYETHLCA
MpOrHO30BaHWA  MpuByTOK,  poO3paxoBaHWi  3a
cepeaHbOpIYHOI0 MPOCTOK AOXIAHICTIO B po3Mipi 28%
PiYHUX Y FPUBHI.

Po3mip BuHaropoan INZHUR vy pik craHoBUTb Ao 2%
cepeaiHbOi BAapTOCTi unMcTnx aktmeis ®oHAay. BuHaropoaa
HapaxoBYETbCA LWIOMICIYHO B po3mipi 1/12 Ta
BUMJIAYYETLCH MPOLLOBUMM KOLUTaMM.

Y BunagKy, SKWO npubyToK, OTpUMaHuii oHAOM Yy
3BITHOMY Micaui, MeHwe 1/12 npoOrHo30BaHOro
npubyTtky, BuHaropoga INZHUR 3a BianoBigHWi Micsiub
MpOnopUiiHO 3MEHLLIYETbCS.
OcTaToYHuiA po3Mip

BUHaropoau INZHUR

Regulations;

o when managing the Fund, act in good faith and
reasonably, and in the interests and for the
benefits of the holders of investment
certificates of the Fund;

o provide the Fund’s participants with access to
the Fund’s annual report on the Fund’s activities
on the INZHUR's website.

INZHUR shall not be entitled to:

o utilise the Fund’s assets for the acquisition of
property or securities not specified in the Fund'’s
Investment declaration;

o carry out operations with the Fund's assets at its
own expense;

o alienate the Fund’s assets free of charge;

o take a loan or credit repayable from the Fund’s
assets in the amount of more than 10% of the
value of the Fund's net assets for above 3 months
for purposes other than using these funds to
redeem the Fund’s investment certificates;

o provide a loan or credit at the expense of the
Fund’s assets;

o use the Fund’s assets to ensure the fulfilment of
obligations to which the Fund is not a party;

o enter into purchase and sale agreements with
the INZHUR-related parties;

o alienate the property being a part of the Fund’s
assets to the assets owned by INZHUR;

o alienate the property constituting the Fund’s
assets in favour of another fund managed by
INZHUR;

o perform other actions prohibited by the
applicable legislation of Ukraine.

Responsibility of INZHUR:

o INZHUR shall bear liability for violations of the
applicable legislation of Ukraine, these
Regulations, Prospectus for issue of investment
certificates and the Investment declaration of the
Fund.

7. PROCEDURE FOR DETERMINING THE AMOUNT
OF INZHUR REMUNERATION AND
REIMBURSEMENT OF EXPENSES RELATED TO
THE FUND'S ACTIVITIES

To determine INZHUR'’s remuneration, projected
profits are used, calculated based on an average annual
simple rate of return of 28% per annum in hryvnia.

INZHUR's remuneration amounts to up to 2% of the
Fund’'s average net asset value per year. The
remuneration is accrued monthly in the amount of 1/12
and is paid in cash.

Should the profit earned by the Fund in the reporting
month be less than 1/12 of the projected profit specified
in this section below, the INZHUR remuneration for the
relevant month shall be proportionally reduced.

The final amount of the INZHUR's remuneration shall
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BCTAHOBJIOETLCA B aKTi MPO HapaxyBaHHS BUHAropoau.
Bu3HaueHHs BapTOCTi YMCTUX aKTUBIB AN PO3PaxyHKy
BuHaropoan INZHUR 37iMCHIOETLCS Ha MNiACTaBi AaHUX
CepefiHbOMICAYHUX  pO3paxyHKiB  BapTOCTi  UUCTUX
akTuBiB POHAY CTaHOM Ha KiHeLlb OCTaHHBLOro pobo4oro
[HS 3BITHOro Micsus. 3a nigcyMkaMu iHaHCOBOrO poKy
30IMCHIOETBCA OCTaTOMHUIA MepepaxyHOK BMHAropoau
INZHUR 3a pik Ha niacraei  po3paxyHKy
cepeaHbOpPIYHOI BapTOCTi YUACTMX aKTUBIB, 3AiICHEHOMO
33 JaHUMMM LLOMICAYHUX PO3paxyHKIB BapTOCTi YMCTUX
aKkTueiB OoHAy.

3a paxyHok akTuBiB PoHAY CNaYyroThbCs iHLWI BUTPaTy,
nepeabadeHi YMHHWM 3aKOHOAABCTBOM YKpaiHW. Taki
BUTpaTM (3a BUMKOYeHHSM BuHaropoagn INZHUR,
cnnatu BapTOCTi AMIHICTpaTUBHUX nocnyr,
JepXXaBHOro MwuTa, noaaTkiB i 360piB) He MOXYTb
nepesuilyBatM 5% cepeaHbOPIYHOI BapTOCTi YMCTUX
akTueiB PoHAY NPOTAroM (hiHAHCOBOMO POKY. BuTpaty,
O MepPEeBULLYIOTb 3a3HaYeHuin po3Mip, i BUTpaTH, WO
He nepeabayveHi YMHHMM 3aKOHOAABCTBOM YKpaiHu,
3aivicHiotoTbcst INZHUR 3a BracHMiA paxyHoK.

8. NOPAAOK BU3HAYEHHA BAPTOCTI YNCTUX
AKTMBIB I LUIHM PO3MILLEHHSA (BUKYMY)
IHBECTULLIMHUX CEPTU®IKATIB ®OHAY

BapTicTb uMcTMX akTuBiB ®OHAY Ta UiHa pO3MilleHHS
(BuKyny) iHBeCTULiMHMX  cepTudikaTiB ~ PoHAay
BM3HaYaETbCA HOpMaTWMBHO-MPaBOBUMHM aKTamm
HauioHanbHOI KoMicii 3 UiHHMX nanepiB Ta ¢OHAOBOMO
PVIHKY.

BapTicTb akTuBiB Ha H6anaHci ®oHAy nepeoLiHIOETLCS
3riAHO NpaBws, HOPM Ta NpUMHLUMMIB 06NIKOBOI MOSITUKK
INZHUR.

PospaxyHkoBa BapTiCTb iHBeCTUUIMHOro cepTudikarta
®oHAY BM3HAYAETLCA SK pe3ynbTaT AiNeHHs 3aranbHoi
BAPTOCTi YMCTUX AKTMBIB Ha KiNbKiCTb iHBECTULLIMHUX
ceptudikatis, wWo nepebysaloTb B 06iry Ha paty
npoBeAeHHS PO3paxyHKY.

BapTictb iHBeCTMUiMHMX cepTudikatis ®doHay, Lo
npuabaBaloTbCs iIHBECTOPOM, BU3HAYAETbCS BUXOAAYN 3
pO3paxyHKOBOI BapTOCTi iHBeCTULiiHOro cepTudikarty
®oHAY Ha [AeHb HAOXOMKEHHSI KOWTIB Ha paxyHoK
®oHay. LliHa npu posMilleHHi (npoaay) iIHBECTULINHNX
ceptudikatis @oHay Moxe 36inbluyBaTUCA Ha Cymy
Haabasku y po3Mmipi 4o 1% Big po3paxyHKOBOI BapTOCTi
iHBecTuLiiHoro ceptudikaTy GoHAY, sIKa BKIOYAETLCS
0o aktmeis ®oHAay.

Baptictb iHBecTUUiiHUX cepTudikatiB dPoHay, Lo
BMKYNOBYIOTbCS B Y4aCHMKIB, BU3HAYAETLCH BUXOAAUM 3
pO3paxyHKOBOI BapTOCTi iHBECTULIMHOrO cepTudikaTa,
WO BCTAHOB/EHA HA [AeHb 3apaxyBaHHS TaKuXx
iHBECTULMHKUX cepTudikaTiB Ha paxyHok INZHUR.
LiiHa npu Bukyni iHBeCTULiMHUX cepTudikaTie doHay
MOXe 3MEHLLYBATMUCA Ha CYMY 3HWXKKU Y po3Mipi 40 1%
Bif pO3paxyHKOBOI BapTOCTi iHBECTULIIIHOIO
ceptudikaty ®oHAay, SKa 3aIMWAETbCA B aAKTMBAX
doHay.

Y BUMNaaKax, SKLLIO PO3MILLEHHS Ta BUKYM iHBECTULIMHMX
ceptudikatie doHAy 3AINCHIOETbCA  IHBECTULIMHO
dipmoto ®oHay, uiHa Moxe 36ifblyBaTUCS Ha CyMy

be set in the act of the remuneration’s awarding.
Determination of the value of net assets for the
calculation of INZHUR's remuneration is based on the
data of average monthly calculations of the value of net
assets of the Fund as of the end of the last business day
of the reporting month. Following the results of the
financial year, INZHUR’s remuneration for the year
shall be finally recalculated following the calculation of
the average annual value of net assets, made according
to the monthly calculations of the value of the Fund'’s
net assets.

Other expenses provided for by the applicable
legislation of Ukraine are paid using the Fund’s assets.
Such expenses (excluding INZHUR'’s remuneration,
payment of the cost of administrative services, state
duty, taxes and fees) may not exceed 5% of the
average annual value of the Fund’s net assets during
the financial year. Expenses over the specified amount
and expenses not provided for by the applicable
legislation of Ukraine shall be borne by INZHUR at its
own expense.

8. PROCEDURE FOR DETERMINING THE VALUE
OF NET ASSETS AND PRICES OF ALLOTMENT
(REDEMPTION) OF INVESTMENT CERTIFICATES
OF THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the
regulations of the National Securities and Stock Market
Commission.

The total value of assets on the Fund’s balance sheet is
re-evaluated according to the rules, norms and
principles of the INZHUR's accounting policy.

The estimated value of the Fund’s investment
certificates is determined as the result of dividing the
total value of net assets by the number of investment
certificates in circulation on the settlement date.

The value of the Fund’s investment certificates
purchased by the investor is determined based on the
estimated value of the Fund’s investment certificate as
of the date of receipt of funds to the Fund’s account.
The price at placement (sale) of the Fund’s investment
certificates may be increased by the amount of a
premium of up to 1% of the estimated value of the
Fund’s investment certificate, which is included in the
Fund's assets.

The value of the Fund’s investment -certificates
redeemed from the participants is determined based on
the estimated value of the investment -certificate
established on the date of crediting such investment
certificates to INZHUR's account. The price upon
redemption of the Fund’s investment certificates may be
reduced by a discount of up to 1% of the estimated
value of the Fund’s investment certificate, which
remains in the Fund'’s assets.

In cases where the Fund’s investment certificates are

placed and redeemed by the Fund’s investment firm, the

price may increase by the amount of the commission
6



KOMICiHOi BMHaropoau Takoi iHBECTMUIMHOI dipMu
doHay.

Po3paxyHku 3 ydyacHukamu ®oHgy npu oro nikeigauii
30IMCHIOIOTBCS 3a pO3paxyHKOBOIO BapTIiCTIO
iHBeCTUUIVHOro cepTudikata PoHAy Ha AaTy nodyaTky
pO3paxyHkKiB i3 y4acHukamn QoHAY, WO BM3HAYAETLCA
SIK 3aranbHa BapTiCTb YMCTUX aKkTMBiB PoHAY nogdineHa
Ha 3aranbHy KinbKiCTb iHBECTULIMHMX cepTudikaTiB
Q®oHAy, WO HanexaTb YyyacHukam QoHay Ha paaTy
NPUAHATTS piLUEHHS MPO MOro fiksigauito.

9. MOPSAAAOK I CTPOK BUKYNY IHBECTULLIMHUX
CEPTU®IKATIB INZHUR

INZHUR He 6epe Ha cebe 3060B'A3aHb LWIOAO BUKYMY
iHBECTULIMHMX cepTudikaTie ®oHAY A0 MOMEHTY WOro
NPUNUHEHHS.

INZHUR Ta/abo iHBectuuiiHa dipma ®oHay Moxe
34IMNCHUTM BUKYN iHBECTULIMHMX cepTudikaTiB PoHay 3a
3a8BKOI0 IXHIX BJIACHWKIB [0 MOMEHTY MNPUNUHEHHS
JisnbHocTi ®oHAy (AOCTPOKOBMI BUKYM).

Mpn 34iMCHEHHI AOCTPOKOBOrO BWUKYMY iHBECTULIAHMX
ceptudikatie PoHay 3a piweHHaM INZHUR mMoxe
BCTAQHOB/IOBATUCA 3HWXKKA BiA 1X pO3paxyHKOBOI
BAPTOCTI, SKa 3a/MLLAETLCA B akTMBax OoHAay.

Bukyn iHBECTMLIHMX ceptudikaris ®oHay
3AIMCHIOETLCA Ha MiACTaBi NOAAHOI YYAaCHMKOM 3asiBKU,
¢opMa §KOi BCTQHOB/IEHA YMHHMM 3aKOHOAABCTBOM
YKpaiHu.

3as1IBKM Ha BMKYM iHBECTULINHUX cepTudikaTie doHay
noaatotbcst INZHUR abo iHBecTuUiliHin dipmi GoHay. Y
MpUItOMi 3asIBOK Ha BMKYM IHBECTULIIMHUX cepTudikaTiB
Q®oHgy Moxe 6yt BigMOBNEHO 3 MiAcCTaB,
BCT@HOBMEHUX YMHHMM 3aKOHOAaBCTBOM YKpaiHu.

CTpoK MiX CrMcaHHsaM (NepekasoM) iHBECTULIMHUX
ceptudikatis  ®oHgy Ha kopuctb INZHUR i
30IMCHEHHAM pO3paxyHKiB Y TpoLloBiit  ¢opMi npu
OOCTPOKOBOMY BWKYMi He MOBWHEH nepesulysBat 15
poboumnx gHiB.

Mopsaok BUKYMY iHBeCTUUIMHUX cepTudikaTiB PoHay
npu Koro nikeigauii BCTaHOBOETbCS HOPMAaTUBHO-
NpaBoBMMM aKTaMy HauioHanbHOI KOMICi 3 LiHHMX
nanepiB Ta OHAOBOr0 PUHKY.

IHBecTuUiMHI  cepTudikatn doHAy 3a 3asBol  iX
B/lacHMKa MOXyTb 6yTM KOHBEPTOBaHi BiAgMOBIAHO A0
HOPM YMHHOIO 3aKOHOAABCTBA YKpaiHu.

10. CTPOK AIAJIbHOCTI ®OHAY

CTpok gisnbHOCTi ®oHAY CTaHOBUTbL 42 Micaui i3 Aatm
peectpauii ®oHay B €AMHOMY [AepXXaBHOMY PeECTpi
iHCTUTYTIB CMiSIbHOrO iHBECTYBAHHS.

Crpok gisinbHocTi ®oHAay Moxe 6yTv NMpoAOBXEHO 3a
piweHHaM INZHUR 3 ypaxyBaHHSIM BWMOI YMHHOrO
3akoHodascTBa YKpaiHn. Y Takomy pasi INZHUR
BMKYTMOBYE iHBECTULMHI cepTudikaTh YyJacHUKIB, SKi
NpoTAroM 3 MicsUiB i3 AHS MPUMAHATTS 3a3HaYeHoro
pilleHHs noJanu MWCbMOBY 3asiBy MPO BUKYM Y HUX
iHBECTULIMHMX cepTudikaTiB ®oHay. Takuil BUKYN
30IMCHIOETLCA 3@ PO3PaxyHKOBOIO BapTiCTIO CTAHOM Ha
[EHb MPUAHSATTS PILLEHHS NPO MPOJOBXEHHS CTPOKY
JisnbHocTi GoHAy.

fee of such Fund’s investment firm.

The due settlements with the Fund’s participants when
the Fund will be required to be liquidated shall be made
at the estimated value of the Fund’s investment
certificate as of the date of commencement of these
settlements with the Fund'’s participants, to be defined
as the total value of the Fund’s net assets divided by the
total number of the Fund’s investment certificates.

9. PROCEDURE FOR AND TERM OF REDEMPTION
OF INVESTMENT CERTIFICATES BY INZHUR
INZHUR does not undertake any obligation to
repurchase the Fund’s investment certificates until the
same will be terminated.

INZHUR and/or the Fund’s investment firm may
repurchase the Fund’s investment certificates at the
request of their owners until the termination of the Fund
(early redemption).

In the event of an early redemption of the Fund’s
investment certificates, INZHUR may elect to apply a
discount from the estimated value, which remains in the
Fund’s assets.

Redemption of the Fund’s investment certificates is
carried out on the basis of an application submitted by
a participant, the form of which is established by the
applicable legislation of Ukraine.

Applications for the redemption of the Fund’s
investment certificates are submitted to INZHUR or the
Fund'’s investment firm. Acceptance of applications for
the redemption of investment certificates of the Fund
may be refused on the grounds prescribed by the
applicable legislation of Ukraine.

The period between the write-off (transfer) of the
Fund’s investment certificates in favour of INZHUR and
the settlement in cash in case of early redemption
should not exceed 15 business days.

The procedure for redemption of the Fund'’s investment
certificates upon its liquidation shall be established by
the applicable regulations approved by the National
Securities and Stock Market Commission.

In accordance with the applicable legislation of Ukraine,
the Fund’s investment certificates may be converted
upon request by their owner.

10. TERM OF THE FUND’S ACTIVITY

The Fund’s term of operation is 42 months from the date
of its registration in the Unified State Register of Joint
Investment Institutions.

The Fund’s term of operation may be extended by the
relevant INZHUR's decision according to the current
legislation of Ukraine. In this case, INZHUR will
repurchase the investment certificates of the
participants who, within 3 months from the date of the
decision, submitted a written application for the
redemption of the Fund’s investment certificates. Such
redemption shall be carried out at the estimated value
as of the date of the decision to extend the term of the
Fund's activity.



11. 3ArAJibHI BIAOMOCTI NMPO ®OHA TA
INZHUR

MNoBHe HalMeHyBaHHS! doHay: 3AKPUTUIA
HEVBEPCU®IKOBAHWIA MAMOBUI THBECTULIIMHUIA
®OH/[ «Inzhur MilTech».

CropoyeHe HanmeHyBaHHsi ®oHay: 3HMIP «Inzhur
MilTech».

Tun ®oHAy: 3aKpUTUIA.

Bua ®oHay: HeanBepcudikoBaHUN.

@oHZ He HaneXxuTb Ao 6ipxoBoro abo BEHUYPHOrO.

MoBHe HaliMeHyBaHHsS INZHUR:

TOBAPUCTBO 3 OBMEXEHOK BIAMOBIAANIBHICTHO
<THXKYP».

CropouyeHe HanMeHyBaHHst INZHUR: TOB «IHXYP».
IneHTndikauinHuii kog INZHUR B E[JPMOY: 44154853.
Kop LEI: BiacyTHil.

MicuesHaxomxkeHHs INZHUR: w™icto Kwig, Byauus
XunsaHcbka, 6yamHok 48,50A, 7 nosepx, odic 16.

BukoHaBumii aupekTop INZHUR AHApiii XKYPXKIN

11. GENERAL DETAILS ABOUT THE FUND AND
INZHUR

Fund’s full name: “Inzhur MilTech” CLOSED NON-
DIVERSIFIED MUTUAL INVESTMENT TRUST.

Fund’s abbreviated name: “Inzhur MilTech” CNMIT.

Fund's type: closed.

Fund'’s category: non-diversified.

The Fund does not belong to the stock exchange or
venture.

INZHUR's full name:
“INZHUR” LIMITED LIABILITY COMPANY.

INZHUR's abbreviated name: “INZHUR" LLC.
Identification code of INZHUR in EDRPOU: 44154853.
The LEI code is missing.

INZHUR's location: Kyiv city, Zhilyanska Street, house
#48,50A, 7th Floor, Office #16.

CEO of INZHUR Andrii ZHURZHII



