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IHBECTULIAHNX
CEPTU®DIKATIB 3AKPUTOIO
HEOUBEPCU®IKOBAHOIO NAAOBOro
IHBECTULIIMHOIO ®OHAY «IHXXYP REIT»
3AKPUTUI HEAVBEPCU®IKOBAHI NAOBUI
IHBECTULIMHWA ®OHA, <«IHXYP REIT» (cKopoueHe
HalMeHyBaHHsi: 3HMI® «IHXYP REIT») (mani — ®oHa)
BHECEHWU A0 €EAMHOrO AEPXXaBHOIMO PEECTpY iHCTUTYTIB
cninbHOro iHBecTyBaHHA (Zani — Peectp) 20.05.2025,
CeigoutBo N2 01750, peecTpauiiHuii kog 3a Peectpom:
23201750.

1. MPOCHMEKT EMICII

®oHA  3aKiHYye cBow  dignbHictb  20.05.2045, a
pO3MilLieHHst iHBeCcTULiMHMX cepTudikaTie — 20.02.2045.

®OoHA MOBWMHEH AOCArHYTU MiHIMaNbHOro 06CAry akTuBiBs
no 01.11.2025.

®oHp 3givicHioe nybniyHe PO3MILLEHHSI  €NeKTPOHHUX
IMEHHMX  IHBECTMUiMHUX  cepTudikaTiB  3arasbHOK
HOMiHanbHOO  BapTicTio 10 000 000 000  (mecATb
MinbapAiB) rpuBeHb.

HoMiHanbHa BapTicTb  iHBecCTUUiMHOrO  cepTudikaTa:
10 (pecsTb) rpuBeHb.
Kinbkictb  iHBecTUUiMHMX  cepTudikaTie: 1 000 000 000

(oavH Minbsipa) WTYK.

PosMillleHHsi  iHBecTUUiHMX  cepTudikatie ~ doHay
MoYMHaeTbcs Ha 11  KaneHaapHWM fAeHb  nicns
onybnikyBaHHs Yy 6a3i gaHuMx ocobu, sika NpoBaanUTb
LiSNbHICTb i3 ONpUtOAHEHHS perynboBaHoi iHopMauii Big

iMEHI y4yacCHWKIB pWHKIB Kanitany Ta npodeciinHux
y4acCHUKIB OpraHi3oBaHux TOBAPHUX PUHKIB,
3apeectpoBaHoro  [pocnekty  eMicii  iHBECTULLIMHMX

ceptudikatie ®oHAy YM 3MiH A0 HbOrO (32 YMOBM, SIKLLO
Ha BKasaHy fAaTy iHBecTUUiHUM cepTudikataMm doHay
6yne NpUCBOEHO MibKHapPOAHU iaeHTUdIKaLiMHMIN HOMEp),
a Yy pasi, SKWO Takuih [eHb Mpunage Ha BUXIAHUNA,
CBATKOBUI ab0 Hepobounii AeHb — Yy nepuin pobounit
[eHb Micng HLOro.

IHBecTuUiMHI  cepTudikat doHAy po3MilLyOTbCA 33
MiCLIE3HaXOMKEHHSIM KOMIMaHIii 3 ynpaB/iHHSA aKTuBaMu
®oHay - TOBAPUCTBA 3 OBMEXKEHOIO
BIAMNOBIAAJIbHICTIO «IHXXYP» (ckopoueHe
HalMeHyBaHHs: TOB «IHXYP») (mani — INZHUR): micto
KuiB, Bynuusa XXunsiHcbka, 6yamHok 48,50A, 7 nosepx,
odic 16, a TakoX 3a MICLIE3HAXOMKEHHAM IHBECTULIIMHOI
dipmn  ®oHpy - TOBAPUCTBA 3 OBMBEXEHOIO
BIANOBIAANBHICTIO «IHXYP KEMITAJ1»: micto Kwuis,
By mus XKunsHcbka, 6yanHok 48,50A, 7 nosepx, ogic 19.

Po3MilLieHHS iHBECTULINHUX cepTudikaTiB oHAY 3AiNCHIOE
INZHUR Ta/abo iHBectTuuiiHa cipMa ®oHay, 3 sKOlo
INZHUR yknana BianoBiaHWi JOroBip.

IHBecTULiNHI cepTudikaty GoHAY PO3MiLLYOTLCS:
O 3@ HOMiHaJIbHOK BapTICTIO — [0 [iHA, L0 HAcTaE 3a
aHeM oTpuMaHHs INZHUR odiuiiHuM KaHanom
3B’93Ky MOBIAOMMEHHS HauioHanbHOI KoMicii 3

1. PROSPECTUS FOR ISSUE OF INVESTMENT
CERTIFICATES OF “INZHUR REIT” CLOSED NON-
DIVERSIFIED MUTUAL INVESTMENT TRUST

“"INZHUR REIT” CLOSED NON-DIVERSIFIED MUTUAL
INVESTMENT TRUST (abbreviated name: “INZHUR REIT”
CNMIT) (hereinafter referred to as the Fund) was recorded
and entered into the Unified State Register of Joint
Investment Institutions (hereinafter referred to as the
Register) on May 20, 2025, Certificate No. 01750,
registration code in the Register: 23201750.

The Fund shall discontinue its activities on May 20, 2045,
and terminate to allocate the investment certificates on
February 20, 2045.

The Fund is required to reach the minimum amount of
assets by November 01, 2025.

The Fund will publicly allocate electronic registered
investment certificates with a total nominal value of UAH
10,000,000,000 (ten billion).

The nominal value of the investment certificate is equal to
UAH 10 (ten).

The number of investment certificates is 1,000,000,000
(one billion) pieces.

The placement of the Fund’s investment certificates shall
begin on 11 calendar day after the publication of the
registered Prospectus of the issue of the investment
certificates of the Fund or changes to it in the database of
the person who carries out activities for the publication of
regulated information on behalf of capital market
participants and professional participants of organized
commodity markets (provided that the Fund'’s investment
certificates are assigned an international identification
number on the specified date), and if such day falls on a
weekend, holiday or non-working day, on the first working
day thereafter.

The investment certificates of the Fund are held at the
location of the Fund’s asset management company,
“INZHUR” LIMITED LIABILITY COMPANY (abbreviated
name: “INZHUR” LLC) (hereinafter referred to as
INZHUR), which is situated at Kyiv city, Zhilyanska Street,
house #48,50A, 7th Floor, Office #16, as well as at the
location of the Fund’s investment firm, “INZHUR CAPITAL”
LIMITED LIABILITY COMPANY, which is situated at Kyiv
city, Zhilyanska Street, house #48,50A, 7th Floor, Office
#19.

The investment certificates of the Fund are placed by
INZHUR and/or the Fund’s investment firm with which
INZHUR has entered into a relevant agreement.

The Fund'’s investment certificates shall be allocated:
o at the nominal value — until the day following the
date when INZHUR has received the notification
of the National Securities and Stock Market



UiHHMX nanepis Ta OHAOBOMO PUHKY Mpo
BiANOBIAHICTb doHay BMMOraMm onao
MiHIManbHOro 06csry akTueiB;
o 3a po3paxyHKOBOK BapTiCTO — 3 pobo4Oro AHs,
WO Hactae 3a pAdHem oTpuMmaHHa INZHUR
OGilUiHAM  KaHa/MoM  3B'A3KYy  MOBIAOMJIEHHS
HauioHanbHOi KOMicii 3 UiHHMX nManepiB Ta
(OHAOBOrO PUHKY Npo  BIiAMNOBIAHICTL  doHAY
BMMOraM LLOAO MiHiManbHOro obcsary akTumBiB.
Po3paxyHkoBa BapTiCTb iHBeCTULIMHOMO cepTudikaTy
@QoHAYy BW3HAYAETbCA K pe3ynbTaT AiNeHHs 3arasbHol
BApTOCTi uuMcTMX aktuBiB  DoHAY Ha  KifbKiCTb
iHBeCTUUIMHMX cepTudikaTis PoHay, Wwo nepebysaloTb B
06iry Ha AaTy NpoBeAeHHS PO3PaxyHKy.
Mpn po3mileHHi (Npoaaxy) iHBeCTULIMHMX cepTudikaTi
®oHay MoXe BCTaHOBMOBATMCA HaabaBka [0 BapToOCTI
iHBecTuuUiiHoro ceptudikaty ®oHay y po3mipi Ao 1% Big
pO3paxyHKOBOI BapTOCTi iHBeCTUUIiHOro cepTudikaTy
doHAy, sIKa BKIIHOYAETLCA A0 akTuBiB GoHAy.
Mpn BUKyMi iHBeCTULiIMHMX cepTudikaTis doHAy Moxe
3aCTOCOBYBATMUCS 3HWXKKA Bifi BapTOCTi iHBECTULIMHOMO
ceptudikaty ®oHay y po3mipi 4o 1% Bif po3paxyHKOBOI
BapTOCTi iHBecTuuiHoro ceptudikaty ®oHay, sKa
3a/MLLAETBLCS B akTnBax OoHAy.
Y BuUNagkax, SKWO PO3MILLEHHS Ta BMKYN iHBECTULIINHUX
ceptudikatie  PoHAYy  3AINCHIOETLCA  IHBECTULINMHO
dipmoto doHAy, uiHa Moxe 36inbluyBaTUCA Ha CyMy
KOMICiliHOi BUHaropoau Takoi iHBecTuLinHoi dipMn doHay.

PosMillleHHs1  iHBecTUUiMHKMX  cepTudikatiB ~ ®oHay
3MINCHIOETBCA LWISIXOM YKafiaHHS [I0roBOPIiB Ha NiAcTaBi
3a8BOK Ha npuabaHHs iHBECTUUINHMX cepTudikaTis
doHay, sKi nogatoTbCs MOTEHUIMHUMKM yYacHMKaMKU [0
INZHUR ab6o Ao iHBecTMUinHOI chipmm GoHay 3a dopMoto,
BCT@HOB/IEHOKO YNHHUM 3aKOHOAABCTBOM YKpPaAiHW.

MpuabaHHs  iHBeCTUUiNHMX  cepTudikatis  doHay
3M0INCHIOETbCA Ha niAcTaBi NoaaHoi iHBECTOpPOM 3asiBKU,
¢opMa sKOi BCTAHOBfIEHA UMHHUM  3aKOHOAABCTBOM
YkpaiHu. KoxkHUi iHBECTULiNHWIA cepTudikaT Haaae Moro
B/IACHWMKOBI OAHAKOBWI 06CsIr NpaB.

3as1BKM Ha NpuAbaHHs iHBeCTULIMHNX cepTudikaTtis PoHay
nogatotbcst INZHUR a6o iHBecTULinHii dipmi ®oHay, Lo
3a3HayeHa Yy MpocnexTi eMmicii iHBeCTULINHUX cepTudikaTiB
®oHay. MoaaHHs 3asBKM Ha NpuABGaHHSA HBECTULLIMHUX
ceptudikatis PoHAYy Ta YKIAAEHHS [OroBOpYy MOXe
3MiNCHIOBATUCS i3 3aCTOCYBaHHSAM YAOCKOHaneHoro abo
KBaniikoBaHOro €neKTPoOHHOro nianucy. Y npuiAoMi
3a5BOK Ha NpuabaHHs Moxke 6yTu BiAMOBMEHO 3 MiAcCTas,
BU3HAUYEHUX YNHHUM 3aKOHOAABCTBOM YKpaiHW.

BnacHukM iHBECTULIMHMX cepTUdIKaTIB MaloTb HACTYMHI
npasa:

o MNpaBO ChiNbHOI  4acTKOBOI  BMIACHOCTI  Ha
KOpNopaTMBHI NpaBa, HEPYXOMICTb, KOPNOpPaTUBHI
obnirauii Ta obniradii BHYTPIWHIX AepXXaBHUX
Mo3uK, @ TaKOX KOLWTW, WO CKIajalTb aKTUBKU
®oHay;

o MpaBo LUOMICAYHO OTpUMYyBaTV OMBIAEHAN.

Kinbkictb  iHBECTULIMHUX  cepTudikaTiB
npuabaBalTbCs  IHBECTOPOM,

doHay, SKi
BM3HAYAETbCA  LUSXOM

Commission on the Fund’'s compliance with the
requirements for the minimum required amount of
assets;

o at the estimated value — from the business day
following the date when INZHUR has received
the notification of the National Securities and
Stock Market Commission on the Fund’s
compliance with the requirements for the
minimum required amount of assets.

The estimated value of the Fund’s investment certificate is
determined by dividing the total value of the Fund’s net
assets by the number of investment certificates in
circulation as of the date of calculation.

When placing (selling) the Fund’s investment certificates,
a premium of up to 1% of the estimated value of the
Fund’s investment certificates included in the Fund's
assets may be charged on the value of the Fund’s
investment certificates.

Upon redemption of the Fund’s investment certificates, a
discount from the value of the Fund’s investment
certificate in the amount of up to 1% of the estimated
value of the Fund'’s investment certificate, which remains
in the Fund'’s assets, may be applied.

In cases where the Fund’s investment certificates are
placed and redeemed by the Fund’s investment firm, the
price may increase by the amount of the commission fee
of such Fund'’s investment firm.

The Fund’s investment certificates are allocated by
concluding agreements based on the relevant applications
for the purchase of the Fund’s investment certificates to
be submitted by potential participants to INZHUR or to
the Fund’s investment firm in the form prescribed by the
applicable legislation of Ukraine.

The purchase of investment certificates of the Fund is
carried out on the basis of the application submitted by
the investor, the form of which is established by the
current legislation of Ukraine. Each investment certificate
gives its owner the same amount of rights.

Applications for the purchase of investment certificates of
the Fund are submitted to INZHUR or the Fund’s
investment firm specified in the Prospectus for issue of
investment certificates of the Fund. The applications for
the purchase of the Fund’s investment certificates may be
submitted and an agreement may be concluded using an
improved or qualified electronic signature. Applications for
the purchase may be refused to be accepted for the
reasons specified by the applicable legislation of Ukraine.

Holders of investment certificates have the following
rights:

o the right of joint partial ownership of corporate
rights, real estate, corporate bonds and domestic
government bonds, as well as funds that make up
the Fund'’s assets;

o the right to receive monthly dividends.

The number of the Fund’s investment certificates intended
to be acquired by the investor shall be determined by



JiNeHHa cnnaveHoi iHBeCTOpPOM CyMUM Ha LiHY OAHOro
iHBeCTMUiiHOrO cepTudikaty ®oHAy, BU3HAYEHY Ha AeHb
HaOXOMKEHHS KOWTIB Ha paxyHoK doHay.

Y pasi, SKWo B pe3ysbTaTi 3a3Ha4YeHOoro AiNeHHS BUHMKaE
3a/MLLUOK KOLUTIB, i3 CYMOIO 3a/IMLLKY BUMHSETLCA OAHA 3
BW3HAYEHNX iHBECTOPOM Y 3asBLi Aili:

KOLUTIB nig  yac
iHBECTOpPOM

o  3aJIMLLIOK BPaXOBYETbLCA
HacCTyrMHOro npuabaHHs
iHBeCTUUIMHMX cepTudikaTis GoHAy;

O 3a/MLIOK KOWTIB CNavyeTbCcs iHBECTOPY Nif yac
BUKYNY iHBECTUUIMHMX cepTudikaTis doHay;

o 3aJIMLLUOK KOLUTIB NOBEPTAETHLCS IHBECTOPY 3@ MOr0
3BEpPHEHHSM LWOAO OTPUMMaHHA  3alUWKYy He
ni3Hiwe 3 pobounx AHIB 3 AHS 3BEPHEHHS.

Onnata BapToCTi iHBeCTUUiNHMX cepTudikaTie doHay
30INCHIOETBCS  TiNMbKM  FPOWOBMMM  KOWTaMW B
HaLljioHanbHin Ta/abo iHO3eMHIn BanIoTi.

Ocoba, sika npuabasae iHBECTULINHI cepTudikatn GoHAay
y INZHUR, 3060B’3aHa onnaTuTK TakKi nanepu y CTpoK
He nisHiwe 3 poboumx AHIB 3 AHS YKIAAEHHS LOrOBOPY
npo NpuabaHHs iHBECTULIHKMX cepTudikaTis ®oHay.
CTpok MK cnnaTolo iHBECTOpOM KOWTIB Ta [HEM
BukoHaHHst INZHUR Bcix fiji, HeobxiaHuX i AocTaTHix ans
cnucaHHsa (nepekasy) iHBecTuLUinHuX ceptudikatis PoHay
Ha KOpWUCTb iHBECTOpa, He MNOBMHEH nepesullyBatTn 7
pobounx aHiB.

INZHUR 3060B's13aHMIA NMOBEPHYTM KOLITU iHBECTOpaM
npotaroM 10 kaneHgapHUX AHiB y pasi:
o BiAMOBM BiA eMicii iIHBeCTULINHUX cepTudikaTis;
o BM3HAHHS eMicii iHBecTUUIHUX cepTudikaTiB
Hefob6pOCoBICHOIO;
O BMW3HAHHS BUMNYCKY iHBECTULINHMX cepTudikaTiB
TakuM, WO He BiabyBscs.

Mpotarom 10 KaneHAapHUMX AHIB 3 AaTuM  peecTpauii
MpocnekTy eMicii iHBeCTULiNHUX cepTudikaTtie doHAay un
3MiH g0 Hboro, INZHUR 3060B'A3aHuiA  po3MiCTUTK
3apeecTtpoBaHuii  lpocnekTt  eMicii  iHBECTULIHMX
ceptudikatis ®oHAY 4M 3MiHM OO HBOIO Ha BAACHOMY
BebcanTi.

INZHUR 3060B'A3y€TbCS HE BWKOPUCTOBYBATU KOLUTK
(aktnBK) GoHAy Anst NoKpuTTS BnacHux 36utkis. INZHUR
3MINCHIOE  eMicilo  iHBeCcTULiNHMX cepTudikaTie doHay
Bnepue.

36epirauem aktmeiB ®oHay € MYBJIIYHE AKUIOHEPHE
TOBAPUCTBO «BAHK BOCTOK>», igeHTUdIKaLinHWiA koA
topnanyHoi ocobu B EAPMOY: 26237202, «koa LEI:
254900AZX7088XLPKU82, MiCLIe3HaXOPKEHHS
[HinponerpoBcbka 06nactb, Micto [HiNpo, ByMus
KypcaHTcbka, 6yaovHOK 24, HoMep | HdaTa MNpUAHATTS

pilweHHs npo Bugayy JliueHsii Ha MpoBafXeHHS
npodeciiHoi  AisSNbHOCTI  Ha  pWHKax  Kanitany -
Aeno3nTapHoi  AisnbHOCTI  (AisnbHICTb i3 36epiraHHs

aKTUBIB IHCTUTYTY CMifibHOro iHBeCTyBaHHSA): N2 1790 Bia

dividing the amount paid by the investor by the price of
one investment certificate of the Fund, determined as of
the date of receipt of funds on the Fund’s account.

If as a result of the aforesaid division a balance of funds
appears, the amount of the balance shall be exposed to
one of the actions specified by the investor in the
application:

o the balance of money shall be taken into account
at the next purchase by the investor of the Fund's
investment certificates;

o the balance of funds shall be paid to the investor
during the redemption of the Fund’s investment
certificates;

o the balance of funds shall be refunded to the
investor upon its request to receive the balance no
later than 3 business days from the date of
application.

The cost of the Fund’s investment certificates shall be
merely paid in cash in local (national) and/or foreign
currency.

A person who purchases the Fund'’s investment certificates
from INZHUR is obliged to pay for such securities within
3 business days, starting from the date of the Agreement
on the purchase of the Fund’s investment certificates.
The period covering from the date when the investor has
paid in cash until the date when INZHUR has performed
all and any of the actions necessary and sufficient for the
Fund'’s investment certificate to be written off (transferred)
in favour of the investor shall not exceed 7 business days.

INZHUR shall be required to refund to investors within 10
calendar days when:
o itis refused to issue investment certificates;
o the issue of investment certificates is recognized
to be unfair;
o it is recognized that no investment certificates
were issued at all.

Within 10 calendar days from the date of registration of
the Prospectus for issue of investment certificates of the
Fund or changes to it, INZHUR is obligated is obliged to
post the registered Prospectus for issue of investment
certificates of the Fund or changes to it on its website.

INZHUR does hereby undertake not to use the Fund'’s
monetary assets (assets) to cover its own losses. INZHUR
is issuing the Fund’s investment certificates for the first
time.

The custodian of the Fund's assets is "BANK VOSTOK”
PUBLIC JOINT STOCK COMPANY, identification code of
the legal entity in EDRPOU: 26237202, the LEI code:
254900AZX7088XLPKU82, location: Dnipro region, Dnipro
city, Kursantska Street, house #24; number and date of
decision on issuance of the License for professional activity
in the capital markets - depositary activity (custody of
assets of the collective investment institution): No. 1790
dated 10.09.2013; number and date of decision to issue a
License for professional activity in the capital markets —



10.09.2013; HoMep i OaTa NPUAHATTS PILIEHHS MPO
Buaady JliueHsii Ha NpoBamKeHHs NPOMECIMHOI AisNIbHOCTI
Ha PpuWHKax Kanitany — [eno3vTapHoi  Ais/IbHOCTI
(neno3vTapHa AisNbHICTL Aeno3uTapHoi ycTaHoBu): NO
1790 Big 10.09.2013.

InBecTuuinHoO  dipmoto ®oHay € TOBAPUCTBO 3
OBMBEXEHOIO BIAMOBIAAJIBHICTIO «IHXKYP KEMITAS»,
ineHTUdiKaUiMHM koA topuandHOI ocobu B EAPMOY:
36301402, kop LEI BiacyTHiin, HOMep i AaTa NpUAHATTS
nocTtaHoBn npo Bugady JliueHsii Ha npoBafXXeHHS
npodeciiHoi AiSNbHOCTI Ha PUHKAX KamniTany — AisbHOCTI
3 TopriBni  iHAHCOBMMM  [HCTpyMEHTamMK, a came
AisSnbHOCTI 3 po3MiweHHs 6e3 HapgaHHs rapadTii: N2
34/21/1628/K01 Bia 23.12.2024; HoMep i AaTa NPUNHATTS
piweHHss npo Buaady JliueHsii Ha NpoBaKeHHS
npoceciHOi AisNbHOCTI Ha pWHKax Kanitany 3 TopriBAi
¢iHaHCOBUMM  IHCTpyMEHTaMW, a caMe 6poKepCbKOi
fisnbHocTi: N9 1728 Big 16.10.2015.

INZHUR 3apeecTpoBaHo 26.02.2021, iaeHTUdikaUiiH1iA
koa INZHUR B €/IPINOY: 44154853, koa LEI BiacyTHil.

BigomocTi npo nocagosux oci6 INZHUR:

depositary activity (depositary activity of a depositary
institution): No. 1790 dated 10.09.2013.

The investment firm of the Fund is “"INZHUR CAPITAL"
LIMITED LIABILITY COMPANY, identification code of the
legal entity in the EDRPOU: 36301402, the LEI code is
missing, number and date of adoption of the resolution on
issuance of the License for professional activity in the
capital markets — activity in trading in financial
instruments, namely, placement activities without
providing a guarantee: No. 34/21/1628/K01 dated
23.12.2024; number and date of decision to issue a
License for professional activity in the capital markets for
trading in financial instruments, namely brokerage
activities: No. 1728 dated 16.10.2015.

INZHUR registered on February 26, 2021, identification
code of INZHUR in EDRPOU: 44154853, the LEI code is
missing.

Details concerning INZHUR's officials:

Mocapa / Position

MpisBulle, BNacHe iM's, No
6aTbkoBi / Last Name, First
Name, Patronymic

Mpsime Ta/a6o onocepepkoBaHe
BOJIOAIHHA YAaCTKOIO B CTaTyTHOMY
kanitani INZHUR (BiacoTku wopno
koxkHoro) / Direct and/or indirect

shareholding in the Authorized

Capital of INZHUR (interest on each)

BukoHaBuumin aupexTop /

Xypxii AHapili Banepitosuy /

100% (npsime BonogiHHA / direct

CEO Zhurzhii Andrii Valeriiovych shareholding)
lonoBHUi 6yxranTep / Jlinceka KOnist IropisHa / Lipska Yuliia
) . 0%
Senior Accountant Thorivna
2. TEKCT PEFMAMEHTY 3AKPUTOIO 2. TEXT OF THE REGULATIONS OF “INZHUR REIT”
HEAUBEPCU®IKOBAHOIO NMAMOBOIro CLOSED NON-DIVERSIFIED MUTUAL INVESTMENT

IHBECTULIIMHOIO ®OHAY «IHXXYP REIT»

Llen PernameHT BM3HA4aE NOpsiAOK, CTPOKW, YMOBU Ta
0cobnmBOCTi AisnbHOCTI 3AKPUTOIO
HEAMBEPCU®IKOBAHOIO NAMOBOIO
IHBECTULINHOTO ®OHAOY <«IHXYP REIT» (pani —
®doHA) TOBAPUCTBA 3 OBMEXKEHOIO
BIAMOBIAAJIBHICTHO «IHXYP» (gani — INZHUR).

doHA — Ue CyKYMHICTb aKTuBIB, LIO HanexaTtb WOro
yyacHMKaM Ha npaBsi CnilbHOI YacTKOBOI BJIACHOCTI Ta
nepebysatoTb B ynpaeniHHi INZHUR.

INZHUR - ue KOMNaHis 3 ynpasfiHHA akTUBaMK, SKa

BOJIOAIE | KEpyeE HEPYXOMICTIO Ta KOpNopaTUBHUMU
npasamMn  TOBapuCTB, WO MPUHOCUTbL  NpUBYTOK
iHBECTOpaM.

TRUST

These Regulations determine the procedure, terms,
conditions and peculiarities of the activity of “INZHUR
REIT” CLOSED NON-DIVERSIFIED MUTUAL INVESTMENT
TRUST (hereinafter referred to as the Fund) of “"INZHUR”
LIMITED LIABILITY COMPANY (hereinafter referred to as
INZHUR).

The Fund is a set of assets owned by its participants on the
right of joint partial ownership and managed by INZHUR.

INZHUR is an asset management company that owns and
manages real property and corporate rights of companies
that brings profit to investors.

and lawyer Andrii Zhurzhii

3aCHOBHMKOM Ta BuKOHaBYMM avpektopoM INZHUR € ykpaiHCbkuiA nianpueMelb Ta
topuct Anapin XXypxkin / The founder and CEO of INZHUR is Ukrainian businessman

www. facebook.comy/profile.php?id=100001269912329
OcHoBHI cdepm iHTepeciB / Main areas of interest:
e  ByAiBHMLTBO >XWTNOBOI Ta KOMepLiiHoi HepyxomocTi / Residential and Commercial



http://www.facebook.com/profile.php?id=100001269912329

Real Property Construction

https.//www.inzhur.reit/
http://ip-am.com.ua/

https.//www.inzhur.reit/inzhur-development
®iHaHcoBi nocnyru / Financial Services

https.//www.inzhur.reit/capital

INZHUR Hagae MOXMBICTb iHBecTopaM  CTaTu
CniBBMACHUKAMMN BENUKMX, NPUBYTKOBUX i NpodeciinHo
KepoBaHMX OOG'EKTIB HEpPyXOMOCTi Ta OTpUMyBaTu
AMBIAEHAN.

HepxxasHe perynioBaHHa gisneHocTi INZHUR i ®oHay
3aiMicHioe HauioHanbHa KoMicis 3 LiHHMX nanepiB Ta
(OHAOBOMO PUHKY.

1. IHBECTULIIMHA AEKJIAPALIA ®OHAY
MpiopuTeTHi ranysi i cektopu iHBECTYBaHHA
MpiopuTeTHUMKN rany3saMu i CekTopamy iHBECTYBaHHSA
doHay € onepauii 3 HeEpyXxoMUM MaliHOM, (iHaHCOBa
NiSNbHICTb.

QoHA iHBeCTyBaTMMe Y HEpyXOMiCTb, 30Kpema Y
KOMepLiiHy, 3emMenbHi AinsHKK, Yy KOprnopaTuBHi MpaBa
TOBapuCTB, WO MpsSIMO UM OMNOCEpPEAKOBaHO BOSOAIIOTb
TaKow HepyxoMicTio, y 6yaiBHMUTBO HOBMX O6'ekTiB
HEepyxOMOCTi, @ TaKoX Yy KoprnopaTveHi obnirauji Ta B
obnirauii BHyTPILLHIX AepXXaBHWUX MNO3UK.

O6MexeHHsl THBeCcTUUIHOI AisnbHOCTI, CKnap Ta
CTPYKTYpa aKTUBIB

®oHA 3AiCHIOE IHBECTULINHY AiANbHICTb 3 YpaxyBaHHSAM
obMexeHb, BCTQHOBMIEHMX YMHHMM  3aKOHOAABCTBOM
YKpainu. Bumorn go cknagy Ta CTpykTypu aktueis ®oHay
BCT@HOBMIOIOTbCA Ta 3aCTOCOBYKOTbCA BiAMOBIAHO A0
BMMOI YUNHHOIO 3aKOHOAABCTBA YKpaiHu.

OnucaHHA pU3MnKiB, NOB'A3aHNX 3 IHBECTYBaHHSAM

IHBecTMUil Yy KOpropaTMBHI MpaBa, HEPYXOMICTb, Y
KopriopaTMBHi  obnirauii Ta  obnirauii  BHYTpILWHIX
JIEPXXaBHMX MO3MK, B IHBECTULIiHI cepTUdIKaTh NOB’A3aHi
3 BUCOKOIO [I0NEI0 PU3NKIB i HE NepeadaYvatoTb rapaHTii sk
Mo MOBEPHEHHIO OCHOBHOI CyMW iHBECTMUiA, TaK i Mo
OTPUMaHHIO Byab-SKMX AOXOAIB.

BapTicTb  KOpnNopaTUBHWX MpaB, HEPYXOMOCTi Ta,
BiINOBIIHO, pPO3paxyHKOBa BapPTICTb iHBECTULINHOrO
ceptudikaty, Moxe gk  36inbwyBatuca, TaKk i
3MEHLUYBaTUCS, [JepXXaBa He rapaHTye [OXiAHICTb
iHBecTuUin y ®oHz. 3asBa byab-skmx 0ci6 Npo 36ibLIEHHS
B MaWbyTHbOMY BapTOCTi  KOPMOPaTMBHMX  MpaB,
HEPYXOMOCTi Ta iHBECTUUIHOro cepTudikaty € nuvwe
NPUNYLLEHHSM,

Pusnkn iHBeCTyBaHHA Yy KoOprnopaTuBHi npaea, Y
HEpPYXOMICTb, Y KopropaTuBHi obnirauii Ta B ob6niraujii
BHYTPILIHIX  AEPXaBHUX  MO3MK, B  IHBECTULlHI
cepTudikatm  BKIOYAlOTb, ane He 0B6MexyloTbCs,
HaCTYMHUMM PU3MKAMMU:

O pusMK 36MTKiB, MOB'A3aHUX 3i 3MIHOK PWUHKOBOI
BapTOCTi KOPNOpaTMBHUX NPaB Ta HEPYXOMOCTI, WO
HanexuTb GoHay;

O  PW3MK NIKBIAHOCTI — Le pu3nK ¢hiHaHCOBMX BTpaT,

INZHUR enables investors to become the co-owners of
large, profitable and professionally managed real
properties and receive dividends.

The State regulates the INZHUR’s and the Fund's
businesses through the National Securities and Stock
Market Commission.

1. THE FUND'S INVESTMENT DECLARATION
Priority industries and sectors for investment

The priority industries and investment sectors of the Fund
are real estate transactions and financial activities.

The Fund will invest in real estate, including commercial
real estate, land plots, in corporate rights of companies
that directly or indirectly own such real estate, in the
construction of new real estate, as well as in corporate
bonds and domestic government bonds.

Restrictions on investment activities, composition
and structure of assets

The Fund conducts investment activities subject to the
restrictions established by the current legislation of
Ukraine. The requirements for the composition and
structure of the Fund’s assets are determined and applied
in accordance with the requirements of the current
legislation of Ukraine.

Description of the investment-related risks
Investments in corporate rights, real estate, in corporate
bonds and domestic government bonds, in investment
certificates are associated with high-level risk exposures
and do not provide for any guarantees, both on the return
of the principal amount of investment and the receipt of
any income.

The cost of corporate rights and real estate, and
accordingly, the estimated value of the investment
certificate can both increase and decrease, the state does
not guarantee the return on investment in the Fund. The
statement of any person about the increase in the future
value of corporate rights, real estate and investment
certificate is only an assumption.

Risks of investing in corporate rights, in real estate, in
corporate bonds and domestic government bonds, in
investment certificates include, but are not limited to, the
following risks:

o the risk of losses associated with changes in the
market value of corporate rights and real estate
owned by the Fund;

o liquidity risk is the risk of financial loss associated
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MOB'A3aHMN i3  MOTEHLINHOI  HEMOXX/UBICTIO
npoaaTM KOpMopaTuBHI MpaBa Ta HEPYXOMICTb
®oHay No NPUAHATHUM LiHaM;

O CUCTEMHWN PU3NK, MOB'A3AHUI i3 HEMOXMBICTIO
BENMKOI  KiNbKOCTi  (DIHAHCOBMX  IHCTUTYTIB
BMKOHYBaTW CBOI 3060B’A3aHHSA. [10 CUMCTEMHMX
PU3UKIB BIAHOCMTBCS PU3NK BaHKIBCbKOI CUCTEMU;

O PV3MK HEMpaBOMipHMX AiA MO BIiAHOLIEHHIO A0
iHBECTUUIMHMX cepTudikaTiB i akTuBiB PoHAY 3i
CTOPOHM TPETIX 0Cib;

O  KpeauMTHUA puU3KK, MOB'A3aHWMIN i3 MOXMBICTIO
HEBUKOHAHHS MPUNHATUX Ha cebe 3060B'A3aHb 3i
CTOpPOHU KOHTpareHTiB MO yroaam;

O PErynaTopHUA puU3NK — LE PU3MK  MOXJIMBUX
(iHaHCOBMX 36UTKIB, SKi MOXYTb BUHUKHYTU Y
3B'A3KY 3 MPUMHSTTAM 3aKOHIB abo NiA3aKOHHUX
(perynsiTopHuMx) akTiB, abo iHWKnX 060B’'A3KOBUX A0
BukoHaHHa INZHUR [oKyMeHTiB, SKi MOXYTb
noripwuth diHaHcoBui ctaH ®oHAy BHaCNIAOK
BBeEHHS1 0bMexeHb Ha OTpUMaHHS goxoais abo
obMexeHb Ha 3AilcHeHHs fisnbHOCTI, Ta/abo
HeobXiAHOCTi 40AATKOBUX BUTPAT;

O onepauifHUiA pU3MK, MOB'S3aHUI i3 MOXMBICTIO
HenpaBubHOro (YHKUIOHYBaHHS 06MagHaHHS Ta
NporpamHoOro 3abe3neyeHHs, o
BMKOPUCTOBYETLCS NPU ONpaLtoBaHHi TpaH3aKLin,
a TaKOX HenpaBuibHUX ik abo 6e3aisnbHOCTI
CniBpobITHMKIB OpraHizauili, Wwo 6epyTb y4yacTb y
po3paxyHKax, 3AiNCHEHHiI Aen03MTapHOI AisiNIbHOCTI
TOLLO;

O PV3VKN BUHUKHEHHSI (POPC-MAXKOPHUX 0B6CTaBuH, Yy
TOMY UYMCi NPUPOAHI INXa Ta BICbKOBI Aii;

O BaJIlOTHUI pU3MK — Le pu3nK iHAHCOBUX BTpaT
BHaCNiAOK HECMPUATANBUX 3MiH BanOTHUX KYPCIB;

O PW3MKM HBECTYBaHHA B obnirauii BHYTPILWHIX
Aep>XXaBHUX NO3MK — Lie pU3MK AeBasbBaLlii FPUBHI,
pusnk pedonty (pecTpykTypusadii) ypsgy 3a
obnirauisamu, iHdNsaUiS, 3aKoHOAABYI pU3NKK;

O PU3MKK IHBECTYBAHHA Y KOpPNopaTuBHI obnirauii —
ue pusnk AedonTy KOMMaHii, pecTpykTypu3auis
3060B’A3aHb, 3MiHW B YNpaBiHHI KOMMaHii.

Pesynbtatn gisnbHocti INZHUR y MWHYynoMy He €
rapaHTielo goxoais ®oHAy B MalbyTHbOMY, Ta pilUEHHS
npo npuadaHHs iHBECTULIIHMX ceptudikarie
NPUAMaETbCs iHBECTOPOM CaMoCTiliHO nicns
O3HalOM/IEHHS 3 UMM PernameHToM i MpocnekTtoM emicii
iHBeCTULMHKX cepTudikaTiB doHay.

2. YYACTb Y ®OHAI
YuacHnkoMm @®oHay € iHBectop (diznyHa abo opuanyHa
ocoba), skuii npuabas iHBECTULIMHMI cepTudikat doHay.

3. NMPABA BJZIACHUKIB IHBECTULINHUX
CEPTU®IKATIB ®OHAY

BnacHukM iHBECTULIHKMX cepTUdIKaTiB MaloTb HACTYMHI
npasa:

o MNpaBO ChiNbHOI  4acTKOBOI  BNACHOCTI  Ha
KOpPropaTMBHI NpaBa, HePYXOMICTb, KOPNopaTUBHI
obnirauii Ta obniradii BHYTPILWHIX AepXXaBHUX
Mo3uK, @ TaKOX KOLWTW, WO CKIajaloTb aKTUBKU
®oHay;

with the potential inability to sell the Fund’s
corporate rights and real estate at reasonable
prices;

o the systemic risk is associated with the inability of
many financial institutions to meet their obligations.
Systemic risks include the risk the banking system
is exposed to;

o the risk of illegal actions as to the investment
certificates and assets of the Fund by third parties;

o credit risk associated with the potential
counterparties’ default to complete their obligations
undertaken under appropriate agreements;

o regulatory risk is the risk of the occurrence of
potential financial losses that may arise in
connection with the adoption of laws or bylaws
(regulations), or other documents binding for
INZHUR, which may worsen the financial
condition of the Fund due to enactment of income
restrictions or limitations for doing business and/or
the need for additional costs;

o the operational risk associated with the potential
occurrence of malfunction of equipment and
software used in the processing of transactions, as
well as improper actions or inaction of employees
of organizations involved in the settlements, the
implementation of depository activities and other
circumstances;

o risks of force majeure occurrences, including

natural disasters and hostilities;

o currency risk means the risk of financial loss due to
adverse changes in exchange rates;

o risks of investing in domestic government bonds is
the risk of hryvnia devaluation, the risk of
government default (restructuring) on bonds,
inflation, legal risks;

o risks of investing in corporate bonds include the risk
of company default, restructuring of liabilities, and
changes in company management.

INZHUR's previous performance is not a guarantee of the

Fund’s future income, and the investor decides to

purchase the investment -certificates himself after

reviewing these Regulations and Prospectus for issue of
investment certificates of the Fund.

2. PARTICIPATION IN THE FUND

A participant of the Fund is an investor (individual or legal
entity) who has purchased an investment certificate of the
Fund.

3. RIGHTS ATTRIBUTABLE TO THE HOLDERS OF
THE FUND'S INVESTMENT CERTIFICATES

The holders of investment certificates shall have the
following rights:

o the right of joint partial ownership of corporate
rights, real estate, corporate bonds and domestic
government bonds, as well as funds that make up
the Fund'’s assets;



o MpaBo LWOMICA4YHO OTpUMyBaTU AMBIAEHIN.

4. NOPAAOK BUIJTIATU AMBIAEHAIB
IHBeCcTUUiINHUIA cepTudikat ®oHAY HaAAEe MOro BRACHUKY
NpaBO Ha OTPWMMaHHA [oxody Y BWUrNadi AvBiOeHAiB.
INZHUR HapaxoBye Ta BUMayye AMBIAEHAN LLOMICSYHO.
INZHUR posnoginse y surnagi OvMBIAEHAIB HE MeHLle
90% uucroro npubyTky ®GoHAY BiA OpeHAN HEpYXOMOCTi
3a pik. He nignarae o6oB’a3koBOMy po3nofiny Aoxia BiA
NPUPOCTY KaniTasy Yu nepeouiHK1 akTUBIB.

Mepenik oci6, Wo MatoTb NPaBO Ha OTPUMaHHS AMBIAEHAIB,
LOMICAYHO CKMAJAETbC CTAaHOM Ha OCTaHHIN  AeHb
3BITHOroO Micsaus.

Y pasi BiAYYKEHHS YYaCHWKOM HaNEXHWX HOMy
iHBECTULIMHMX cepTudikaTiB nicns  AaTM  CKNAAEHHS
nepeniky o0ci6, gki MalTb NpaBO Ha OTPUMAHHSA
AvBigeHaiB, ane paHille AaTu BUNIATK AMBIAEHAIB, NpaBo
Ha OTPUMAHHS AMBIAEHAIB 3aNMWAETLCA B 0CO6M,
3a3HaYeHol B TAaKOMY nepeniky.

OvBigeHan  BUNAAYYIOTbCA  MNPOTArOM  KaneHAapHOro
MicAUA HacCTynHOro 3a 3BiTHWM LUNSAXOM Mepekasy BCiel
CyMWU auBiaeHAiB Ha 6aHKIBCbKi paxXyHKW y4acHMKIB, LLO
3a3HayeHi B nepeniky oci6, sKki MalTb NpaBO Ha
OTPUMaHHS AMBIAEHAIB.

5. OCHOBHI BIAOMOCTI NPO OMNOAATKYBAHHA
AoxoAaiB IHBECTOPIB ®I3U4YHUX OCIb

CraHoM Ha gaTy 3aTBepKeHHs Lboro PernameHTy goxia
¢i3nyHMX 0Ci6 y BUrNaai AMBIAEHAIB, WO BUMNIAYyOTbCS
INZHUR 3a iHBecTuuUiiHUMK cepTudikatamm doHay,
OMNOJAaTKOBYETbCS MOAATKOM Ha Aoxoan disnyHMx ocib 3a
CTaBKkoo 9% i BilicbkoBMM 360pOM 3a CTaBkol 5%.

6. OBOB'A3KN TA BIANOBIAAJIbHICTb INZHUR

INZHUR 3060B’s13aHuiA:
o 3AiMicHIoBaTU ynpaBniHHA doHAOM BiANOBIAHO A0

UMHHOrNO 3aKOHOAABCTBa YKpaiHM Ta LbOro
PernameHnTy;
o MNpW 3AIACHEHHI ynpaBniHHS @doHAOM ATy

[06pOCOBICHO, PO3YMHO Ta B iHTEpecax BflacHUKIB
iHBeCTULIMHKX cepTudikaTiB doHAy;

o Ha canTi INZHUR HagaBaTu y4yacHukam OoHay
OOCTYyn [0 pPiYHOro 3BIiTY WOAO AisnbHOCTI DoHAy;

o  3acCTpaxyBaTu HeXMTNoBY 6yaiBnto, Wo BXOAUTb A0
cknagy aktmeiB ®oHAy, Big puU3MKy BTpaTh Ta
NOLKOMKEHHS. Mpn LboMY:

- MiHiManeHa cTpaxoBa cyMma cknagae 80%
OLHOYHOI BapTOCTi HeXuToBOi ByaiBni Ha
AaTy yKNaaaHHS AOroBOPY CTpaxyBaHHS;

- MaKcuMalnbHWiA po3Mmip ¢paHwmsM — 1%
CTPaxoBoi CyMu.
INZHUR ma€ npaBo Noknactn 060B's130K CTpaxyBaHHS Ha
opeHAapst HexXUTNoBOI byaisni.

o the right to receive monthly dividends.

4. PROCEDURE FOR PAYMENT OF DIVIDENDS

The Fund's investment certificate entitles its holder to
receive income in the form of dividends. INZHUR accrues
and pays dividends monthly. INZHUR distributes at least
90% of the Fund’s net income from real estate lease for
the year in the form of dividends. However, income from
capital gains or revaluation of assets is not subject to
mandatory distribution.

The list of persons entitled to receive dividends shall be
compiled monthly as of the last day of the reporting
month.

In case the participant alienates the investment
certificates due to him/her/it after the date of compiling
the list of persons entitled to receive dividends, but before
the date of payment of dividends, the right to receive
dividends remains with the person specified in such list.

Dividends are paid within the calendar month following the
reporting month by transferring the entire amount of
dividends to the bank accounts of participants listed in the
list of persons entitled to receive dividends.

5. BASIC INFORMATION ON PERSONAL INCOME
TAXATION

As of the date of approval of these Regulations, the income
gained by individuals in the form of dividends paid to
INZHUR according to the investment certificates of the
Fund is subject to personal income tax at the rate of 9%
and defence duty at the rate of 5%.

6. OBLIGATIONS AND RESPONSIBILITIES OF
INZHUR
INZHUR shall:

o manage the Fund in accordance with the
applicable legislation of Ukraine and these
Regulations;

o when managing the Fund, act in good faith and
reasonably, and in the interests and for the
benefits of the holders of investment certificates
of the Fund;

o provide the Fund'’s participants with access to the
Fund’s annual report on the Fund’s activities on
the INZHUR's website;

o maintain the insurance of a non-residential
building that is part of the Fund’s assets against
the risk of loss and damage. In this case:

- the minimum sum insured is set at 80% of
the appraised value of the non-residential
building as of the date of the insurance
agreement;

- the maximum amount of the franchise shall
be equal to 1% of the sum insured.

INZHUR has the right to impose the obligation of
insurance on the tenant of a non-residential building.



INZHUR He Mmae€ npaBa:
o HabyBaTu 3a paxyHOK akTuBiB ®oHAY MaliHO, LLO
He nepenbaveHe IHBECTUUIMHOKW Aeknapaui€ero

®oHay;

o 3MiMCHIOBATM 3a BMACHi KOLWTY onepalii 3 akTMBamm
®oHay;

o 6e3onnaTHo BigYyXXyBaTH akTneu ®oHay;

o ©6patm nosuky abo Kpeaut, WO nignsraEe

MOBEPHEHHIO 3@ pPaxyHOK akTueiB ®oHAY, B 06CA3i
6inbL Hixk 10% BapTOCTi YMCTMX akTMBIB POHAY Ha
CTPOK MOHaA TpU Micsaui 3 iHWOK METOK, HiX
BMKOPUCTaHHS  UMX  KOWTIB  ANna  BUKYMYy
iHBeCTUUIMHMX cepTudikaTis doHAy;

o HajasaTu No3uky abo KpeauT 3a paxyHOK aKTuBIB
®oHay;

o  BWKOpWUCTOBYBAaTu aKTUBU ®oHay ans
3abe3neyeHHs BUKOHaHHS 3060B'a3aHb, CTOPOHOIO
B SIKMX He € PoHp;

o yKnagatu [0roBopu Kynisni-npoaaxy 3
nos’sa3aHnMm ocobamm INZHUR;

o  BiAYyXyBaTu MalHo, L0 CTaHOBUTb akTueu GoHay,
0o aktmeie INZHUR;

o BigUYyXyBaTM MalHO, $IKe CTaHOBUTb aKTUBMU
®oHay, Ha KopuCTb iHWworo doHay, skum INZHUR
yrnpaBsnse;

O  BYUHATU iHLLi aii,
3aKOHOAABCTBOM YKpaiHu.

3a60pOHEHI  YMHHUM

BianosiganbHictb INZHUR:

o INZHUR Hece MalHOBY BiAnoOBiAa/ibHICTb 3a
MOpYLWEHHS BMMOI  YMHHOIO  3aKOHOAABCTBA
YKkpaiHn, uboro PernameHTty, [pocnekTy eMicii
iHBECTULIMHMX cepTudikaTiB Ta IHBecTUUiHOT
Aeknapadii ®oHay.

7. noPAAOK BU3HAYEHHA PO3MIPY
BMHAIroroAAl INZHUR I TNOKPUTTA BWMTPAT,
NOB'A3AHUX 13 AIANBHICTIO ®OHAY

Ona  Bu3HayeHHa BuHaropoan Ta npedMii INZHUR
3aCTOCOBYETHCS NPOrHO30BaHWUIA NPUBYTOK B po3Mipi 9,5%
piyHnx y ponapax CLUA BignosiaHo Ao odiuiiHoro Kypcy
HauioHanbHoro 6aHky YkpaiHu.

Po3mip BuHaropoan INZHUR y pik craHoBuTb A0 2%
BapTocTi  umctmx  aktmeiB ~ @®oHay.  BuHaropoga
HapaxoBYETbCA  WOMicAYHO B  po3Mipi  1/12 Ta
BMNIAYYETLCSA MPOLLOBUMUN KOLUTAMM.

Y BuUMaaKy, SKWO MpubyTOK, OTpUMaHuii DoHAOM Y
3BITHOMY Micsili, MeHwe 1/12 nporHo3oBaHoro npubyTky,

BuHaropoga INZHUR 3a  BignoBigHuWM  Micsub
MpONOpPLiMHO 3MEHLLYETHCS.
OcTaToyHui po3Mip BMHaropoau INZHUR

BCTaHOBJIIOETLCS B aKTi MPO HapaxyBaHHS BUHAropoau.

Bu3HaueHHA BapTOCTi UMCTUX aKTUBIB AN PO3PaXyHKY
BuHaropoan INZHUR 31iiCHIOETbCA Ha MiACTaBi AaHuX
cepeHbOMICAYHUX PO3paxyHKIiB BapTOCTi YNCTUX aKTUBIB
@QoHAY CTAHOM Ha KiHeub OCTaHHbLOrO poboyoro AHs
3BITHOrO Micaus. 3a nigcyMkamu iHAHCOBOro  poky
30IMCHIOETbCA  OCTAaTOYHUI MEPEPAXYHOK BUHAropoau
INZHUR 3a pik Ha niacrasi po3paxyHKy cepeaHbOpiYHOI
BapTOCTi UMCTUX aKTMBIB, 3AICHEHOrO 3a [AaHWMK
LLLOMICAYHUX pO3PaxyHKiB BapTOCTi YACTUX aKkTuBiB DoHAY.
INZHUR, KpiM BUHaropoau, Moxe BuniadyBaTuchb rnpemis

INZHUR shall not be entitled to:

o acquire at the expense of the Fund’s assets any
property that is not provided for in the Fund’s
Investment declaration;

o carry out operations with the Fund’s assets at its
OwWnN expense;

o alienate the Fund’s assets free of charge;

o take a loan or credit repayable from the Fund’s
assets in the amount of more than 10% of the value
of the Fund’s net assets for above three months for
purposes other than using these funds to redeem
the Fund'’s investment certificates;

o provide a loan or credit at the expense of the Fund’s
assets;

o use the Fund’s assets to ensure the fulfilment of
obligations to which the Fund is not a party;

o enter into purchase and sale agreements with the
INZHUR-related parties;

o alienate the property being a part of the Fund’s
assets to the assets owned by INZHUR,;

o alienate the property constituting the Fund's assets
in favour of another fund managed by INZHUR;

o perform other actions prohibited by the applicable
legislation of Ukraine.

Responsibility of INZHUR:

o INZHUR shall bear liability for violations of the
applicable legislation of Ukraine, these Regulations,
Prospectus for issue of investment certificates and
the Investment declaration of the Fund.

7. PROCEDURE FOR DETERMINING THE AMOUNT

OF INZHUR REMUNERATION AND
REIMBURSEMENT OF EXPENSES RELATED TO THE
FUND’S ACTIVITIES

The remuneration and bonus of INZHUR are determined
using a projected profit of 9.5% per annum in USD, in
accordance with the official exchange rate of the National
Bank of Ukraine.

INZHUR's remuneration is capped at 2% of the Fund’s
net asset value per year. The remuneration is accrued
monthly in the amount of 1/12 and is paid in cash.

Should the profit earned by the Fund in the reporting
month be less than 1/12 of the projected profit specified
in this section below, the INZHUR remuneration for the
relevant month shall be proportionally reduced.

The final amount of the INZHUR's remuneration shall be
set in the act of the remuneration’s awarding.
Determination of the value of net assets for the calculation
of INZHUR’s remuneration is based on the data of
average monthly calculations of the value of net assets of
the Fund as of the end of the last business day of the
reporting month. Following the results of the financial
year, INZHUR's remuneration for the year shall be finally
recalculated following the calculation of the average
annual value of net assets, made according to the monthly
calculations of the value of the Fund’s net assets.

In addition to remuneration, INZHUR may be paid a



B pO3Mipi He binblue 25% npnbyTKy, 0TpuMaHoro ®OHAOM
3a pesynbTaTaMu AiSNbHOCTI 3@ 3BiTHMMA pik MoHaa
NpPOrHO30BaHW npubyTok ®oHAy, ane B 6yab-skomMy
BMNaAKy npemis He Moxe nepesullyBatn 15% po3mipy
npubyTKy, OTpuMaHoro @oHAOM 3a pe3ynbTaTamu
JiSNbHOCTI 3@ 3BiTHWMM pik NOHaa npubyToK, SIKWI
pO3PaxoBYETbCS HA PiBHI CepeAHbO3BaXeHOi 06/iKoBOI
CTaBkM 3a piK, YCTaHOBNeHoi HauioHanbHMM 6aHKoM
YKpaiHu.

3a paxyHOK akTmeiB QOHAY CnMauvyloTbCs iHWI BUTpaTH,
nepegbayeHi UYMHHMM 3aKOHOAABCTBOM YKpaiHW. Taki
BMTPATU (32 BUKIIIOYEHHSAM BUHAropoau Ta npemii
INZHUR, crinatu BapToCTi aAMiHICTpPaTUBHUX MOCNYT,
JepXXaBHOro MwuTa, nogdaTkiB i 360piB) He MOXyTb
nepesuilyBatm 5% cepeaHbOPIYHOI BApTOCTi  YMCTUX
akTueiB PoHAY NPOTAroM (hiHaHCOBOro poky. ButpaTy, wo
MepeBMLLYIOTb 3a3HaYeHW po3Mip, i BUTPaTH, O He
nepegbayeHi  YMHHMM  3aKOHOAABCTBOM  YKpaiHw,
3aivicHiooTbcss INZHUR 3a BracHUA paxyHoK.

8. NOPAAOK BM3HAYEHHA BAPTOCTI YUCTUX
AKTMBIB I LIHW PO3MILUEHHA (BUKYMY)
IHBECTULLIMHUX CEPTU®IKATIB ®OHAY

BapTicTb unctux aktueie PoHAy Ta LUiHA pO3MilLEHHS
(Bukyny) iIHBECTULIIMHMX cepTudikaTis ®oHay
BM3HAYAETbCS HOpPMaTMBHO-NPaBOBUMU aKTamu
HauioHanbHOi KoOMiCii 3 UiHHMX nanepiB Ta ¢OHAOBOrO
PVIHKY.

BapTictb akTuBiB Ha 6anaHci ®oHAY nNepeouiHIOETLCS
3riAHO MpaBwuf, HOPM Ta NPUMHUMMIB 0BNIKOBOI MOMITUKK
INZHUR.

PospaxyHkoBa BapTiCTb iHBeCTUUiiHOrO cepTudikaTta
®oHAY BWM3HAYAETBCS AK pe3yfbTaT AiEHHS 3arajbHoi
BApPTOCTI YMCTUX aKTWBIB Ha KiNbKiCTb iHBECTULIIMHMX
ceptudikaTis, wWo nepebysaoTe B 06iry Ha paty
NpoBeAeHHS PO3paxyHKY.

Baptictb  iHBecTUUiNHMX  cepTudikaTiB  ®PoHay, Lo
nNpuabaBalTbCA iIHBECTOPOM, BU3HAYAETLCA BUXOAAYM 3
pO3paxyHKOBOi BapTOCTi iHBecTUUiliHOro ceptudikaTty
®oHAY Ha AeHb HAaAXOMKEHHS KOLITIB Ha paxyHOK PoHAy.
LiHa npu po3MiweHHi (npoaaxky) iHBECTMLINHMX
ceptudikatis ®oHay Moxe 36inbllyBaTUCS Ha CyMmy
Haabaeku y po3Mmipi oo 1% Big po3paxyHKOBOI BapTOCTi
iHBecTUUiiHOro cepTudikaty ®oHay, sika BKIOYAETLCS A0
akTmeiB OoHAy.

Baptictb  iHBecTUUinHMX  cepTudikaTiB  PoHay, WO
BMKYNOBYIOTbCSI B YYaCHWKIB, BU3HAYAETbCA BUXOASYN 3
pO3paxyHKOBOI BapTOCTi iHBECTULIiIiHOrO cepTudikaTta, Lo
BCTAHOB/IEHA Ha [€Hb 3apaxyBaHHS TakUX iHBECTULINHMX
ceptudikatie Ha paxyHok INZHUR. LliHa npu BuKyni
iHBECTULIMHMX cepTudikaTiB GOHAY MOXE 3MEHLIYBaTUCA
Ha CyMy 3HWXKKM Yy po3Mipi Ao 1% Big po3paxyHKOBOI
BApTOCTi iHBecTuUUiliHoro ceptudikaty &oHay, £ka
3a/MLLAETBLCS B akTnBax GoHAy.

Y BUMNaAKax, SKIO PO3MILLEHHS Ta BUKYM iHBECTULLIMHUX
ceptudikatie  ®oHAYy  3AINCHIOETbCA  IHBECTULINHOW
dipmoto ®oHAy, uiHa Moxe 36inbllyBaTUCA Ha Cymy
KOMICiliHOi BUHAropoawm Takoi iHBecTuLinHoi dipMn doHay.
PospaxyHku 3 ydyacHukamu ®DoHay npu Moro niksigauii
30iACHIOTLCS 3a pO3paxyHKOBOO BapTICTIO
iHBecTULiiHOro cepTudikata PoHAy Ha AaTy nouvaTky
PO3paxyHKiB i3 yyacHMKaMn ®OoHAY, L0 BU3HAYAETLCH K

bonus. The amount of this bonus will not exceed 25% of
the profit received by the Fund based on the results of its
activities for the reporting year over the projected profit of
the Fund. However, the bonus will not be more than 15%
of the profit received by the Fund based on the results of
its activities for the reporting year over the profit
calculated at the level of the weighted average discount
rate for the year set by the National Bank of Ukraine.

Other expenses provided for by the applicable legislation
of Ukraine are paid using the Fund'’s assets. Such expenses
(excluding INZHUR's remuneration and bonus, payment
of the cost of administrative services, state duty, taxes and
fees) may not exceed 5% of the average annual value of
the Fund’s net assets during the financial year. Expenses
over the specified amount and expenses not provided for
by the applicable legislation of Ukraine shall be borne by
INZHUR at its own expense.

8. PROCEDURE FOR DETERMINING THE VALUE OF
NET ASSETS AND PRICES OF ALLOTMENT
(REDEMPTION) OF INVESTMENT CERTIFICATES OF
THE FUND

The value of the Fund’s net assets and the price of
placement (redemption) of the Fund’s investment
certificates shall be determined following the regulations
of the National Securities and Stock Market Commission.

The total value of assets on the Fund'’s balance sheet is re-
evaluated according to the rules, norms and principles of
the INZHUR's accounting policy.

The estimated value of the Fund’s investment certificates
is determined as the result of dividing the total value of
net assets by the number of investment certificates in
circulation on the settlement date.

The value of the Fund'’s investment certificates purchased
by the investor is determined based on the estimated
value of the Fund'’s investment certificate as of the date of
receipt of funds to the Fund’s account. The price at
placement (sale) of the Fund’s investment certificates may
be increased by the amount of a premium of up to 1% of
the estimated value of the Fund’s investment certificate,
which is included in the Fund’s assets.

The value of the Fund'’s investment certificates redeemed
from the participants is determined based on the
estimated value of the investment certificate established
on the date of crediting such investment certificates to
INZHUR'’s account. The price upon redemption of the
Fund’s investment certificates may be reduced by a
discount of up to 1% of the estimated value of the Fund'’s
investment certificate, which remains in the Fund’s assets.

In cases where the Fund’s investment certificates are
placed and redeemed by the Fund’s investment firm, the
price may increase by the amount of the commission fee
of such Fund'’s investment firm.

The due settlements with the Fund’s participants when the
Fund will be required to be liquidated shall be made at the
estimated value of the Fund’s investment certificate as of
the date of commencement of these settlements with the
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3arasibHa BapTiCTb 4YUCTMX akTuBiB PoHAY nogineHa Ha
3arafbHy KinbKiCTb iHBECTUUIMHUX cepTudikaTtis ®oHay,
O HanexaTb ydyacHMkam @PoHAy Ha AaTy MNpUNHATTS
pilLIEHHS PO MOro NiKBiaaLito.

9. MOPAIAOK I CTPOK BMKYNY IHBECTULIMHMX
CEPTU®IKATIB INZHUR

INZHUR He 6epe Ha cebe 3060B'13aHb LIOAO BUKYMY
iHBeCTUUiIMHMX cepTudikaTtie ®oHAy A0 MOMEHTY MOro
NPUNUHEHHS.

INZHUR Ta/abo iHBecTuuiiHa ¢ipmMa @PoHAy Moxke
34INCHUTM BMKYN iHBECTUUiHKMX cepTudikaTie doHAay 3a
3a8BKOI0 IXHIX BfIACHUKIB [0 MOMEHTY MNPUNUHEHHS
ZisneHocTi ®oHAy (AOCTPOKOBUI BUKYM).

Mpn 3AiNCHEHHI AOCTPOKOBOrO BWKYMY iHBECTULLIMHMX
ceptudikatis PoHay 3a piweHHsM INZHUR Moxe
BCTaHOBJIOBATUCS 3HUXKKA Bifl IX pO3paxyHKOBOI BapTOCTi,
sIKa 3a/MLLAETLCA B akTuBax ®oHay.

Bukyn iHBecTUULIMHMX cepTudikaTiB ®OHAY 3AINCHIOETLCS
Ha niagcTaBi NoAaHOi yyacHWMKOM 3asiBKM, opMa SKOi
BCTaHOBJIEHA YNHHNM 3aKOHOAABCTBOM YKpaiHu.

3asBKM Ha BMKYM iHBECTUUiHWMX cepTudikaTis doHay
nogatotbcst INZHUR abo iHBecTuUiiHin dipMi QoHay. Y
MpuioMi 3asiBOK Ha BWKYMN iHBECTULINHUX cepTudikaTiB
®oHay Moxe 6yTV BIAMOBNEHO 3 MNiACTaB, BCTAHOBMEHWUX
UMHHUM 3aKOHOABCTBOM YKpaiHU.

CTpok MiX cnucaHHaM (nepekas3om) iHBECTULLIMHUX
ceptudikatie PoHay Ha kopuctb INZHUR i 3ailicHeHHSM
pO3paxyHKiB Y rpoLLOoBiit (hopMi Npu AOCTPOKOBOMY BUKYMi
He MoBWHEH nepeBuLLyBaTV 15 pobounx gHis.

Mopsaok BUKYNY iHBECTULIMHUX cepTudikaTtis doHay npu
Moro nikeigauii BCTAHOB/IOETLCS HOPMATMBHO-NPaBOBUMU
akTamm HauioHanbHOI KOMiCii 3 UiHHMX nanepiB Ta
¢hOHA0BOMO PUHKY.

10. CTPOK AIAJIbHOCTI ®OHAY

Crpok gisnbHocTi ®oHay ctaHosuTb 20 (ABaAUSTb) POKiB
i3 JatM peectpauii B €AMHOMY [epXXaBHOMY pPeeCTpi
iHCTUTYTIB CMiSIbHOrO iHBECTYBAHHS.

Crpok gisnbHocTi ®oHAy Moxe 6yTu NpOoAOBXEHO 3a
piweHHaM INZHUR 3 ypaxyBaHHSIM BWMOI UMHHOIO
3akoHodascTBa YkpaiHn. Y Takomy pasi INZHUR
BMKYMOBYE iHBECTULIMHI cepTUdIKaTU YYaCHUKIB, SKi
npoTaroM 3 MicsUiB i3 AHA NPUMAHSTTS 3a3HAYEHOro
pilleHHs MoAanu MNUCbMOBY 3asBY MPO BWKYM Y HUX
iHBecTUUiIMHMX  cepTudikaTiB  ®oHay. Takuih  BUKYN
3MINCHIOETBCA 3@ PO3PaxyHKOBOIO BapTIiCTIO CTaHOM Ha
[JEHb MPUMHSATTS pillEHHS MPO MPOAOBXEHHS CTPOKY
fisinbHOCTI GoHAy.

11. 3ArAJibHI BIAOMOCTI NMPO ®OHA TA INZHUR

MoBHe HaliMeHyBaHHS ®oHay: 3AKPUTUIA
HEMBEPCU®IKOBAHUIA MAMOBUM  THBECTULIIAHWN
®OHA «IHXXYP REIT».

CropoyeHe HaliMeHyBaHHS ®oHgy: 3HMID
REIT».

Tun doHay: 3aKpUTUi.

Bua ®oHay: HeaneepcudikoBaHNIA.

®oHZ He HanexuTb Ao 6ipxoBoro abo BEHUYpPHOrO.

«IHXYP

Fund’s participants, to be defined as the total value of the
Fund's net assets divided by the total number of the Fund'’s
investment certificates.

9. PROCEDURE FOR AND TERM OF REDEMPTION
OF INVESTMENT CERTIFICATES BY INZHUR
INZHUR does not undertake any obligation to repurchase
the Fund’s investment certificates until the same will be
terminated.

INZHUR and/or the Fund’s investment firm may
repurchase the Fund’s investment certificates at the
request of their owners until the termination of the Fund
(early redemption).

In the event of an early redemption of the Fund’s
investment certificates, INZHUR may elect to apply a
discount from the estimated value, which remains in the
Fund’s assets.

Redemption of the Fund'’s investment certificates is carried
out on the basis of an application submitted by a
participant, the form of which is established by the
applicable legislation of Ukraine.

Applications for the redemption of the Fund’s investment
certificates are submitted to INZHUR or the Fund’s
investment firm. Acceptance of applications for the
redemption of investment certificates of the Fund may be
refused on the grounds prescribed by the applicable
legislation of Ukraine.

The period between the write-off (transfer) of the Fund'’s
investment certificates in favour of INZHUR and the
settlement in cash in case of early redemption should not
exceed 15 business days.

The procedure for redemption of the Fund’s investment
certificates upon its liquidation shall be established by the
applicable regulations approved by the National Securities
and Stock Market Commission.

10. TERM OF THE FUND’S ACTIVITY

The term of the Fund is within 20 (twenty) years, starting
from the date of registration in the Unified State Register
of Joint Investment Institutions.

The term of the Fund may be extended by the relevant
INZHUR's decision according to the current legislation of
Ukraine. In this case, INZHUR will repurchase the
investment certificates of the participants who, within 3
months from the date of the decision, submitted a written
application for the redemption of the Fund'’s investment
certificates. Such redemption shall be carried out at the
estimated value as of the date of the decision to extend
the term of the Fund'’s activity.

11. GENERAL DETAILS ABOUT THE FUND AND
INZHUR

Fund's full name: “INZHUR REIT” CLOSED NON-
DIVERSIFIED MUTUAL INVESTMENT TRUST.

Fund’s abbreviated name: “INZHUR REIT” CNMIT.

Fund's type: closed.

Fund'’s category: non-diversified.

The Fund does not belong to the stock exchange or
venture.
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MoBHe HaliMeHyBaHHS INZHUR: INZHUR's full name:
TOBAPUCTBO 3 OBMEXEHOI BIAMNOBIAANBHICTIO “INZHUR” LIMITED LIABILITY COMPANY.
«IHXYP>».

CkopoueHe HaltMeHyBaHHS INZHUR: TOB «IHXYP». INZHUR's abbreviated name: “INZHUR" LLC.
IneHTudikauiiHnin kog INZHUR B €E[IPTIOY: 44154853. Identification code of INZHUR in EDRPOU: 44154853.
Koa LEI BiacyTHiM. The LEI code is missing.

MicuesHaxomkeHHs INZHUR: wmicto Kwis, Bynmus INZHUR'’s location: Kyiv city, Zhilyanska Street, house
XunsaHcbka, 6yamHok 48,50A, 7 nosepx, ogic 16. #48,50A, 7th Floor, Office #16.

BukoHaBumii anpektop INZHUR / CEO of INZHUR
AHppin XXYPXKIN / Andrii ZHURZHII

FonoBHuii 6yxrantep INZHUR / INZHUR'’s Senior Accountant
HOnisa JIINCbKA / Yuliia LIPSKA

IHBecTMUiiHa cipma ®PoHAy / The Fund’s investment firm
AunpexTop TOB «IHXXYP KEMITAJ1» / Director of "INZHUR CAPITAL"” LLC
IpuHa HECTEPEHKO / Iryna NESTERENKO
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